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$232,937 (2017 - $197,709), A*a@ 5o <I¢’>roNC
<LD*DLPCP> o PO MP>PNo" D dPcndEe /2addc

PabDyC AL ¢ ACSNE 00.9¢ LELM 0
a2 A% 0¢ Pabbrdad dI>n L™l :":L‘f:f = goﬁqumbkc flglfcr' .
PaDLIPNNNC . BCRCHILa™ e 2017/2018- I ——— = -
D™ 5 DI Pa by U HNE $86,519 (2017 - Pabr7the Absrdos $1,000,000  $775,947
L % Ab
$379,130). fenrnre 130,000 19,196
Papbc 2018 2018 A5 dPendes 100,000 92,036
APSe<E Qe PaDLSIPNONE | qDSeCT &<
: dECAMIE dPen<Ee 75,000 27,815
SPILBPAC .
Pabyc $1,200,000 $1,072,68 bALrE bNLo™M 50,000 49,264
APe<E e > PAC 100,000 67,905
qPHNe SPOSP>PAC LSoPLSeMC NG|
Pabye 30,000 70,800 . 60,000 86,129
. 4OWrNeNa~osde
CLA®G Pabye $1,230,000  $1,143,481 e
N bNLA>*</< 35,000 38,575
QP72 G5O DS Pa BLE AP <o 2016/2017- gﬁq‘:&;’fﬁ;&fc, 80,000 140,196
r($1,170,870).

CLA%o dP>ccNosdc

APt $1,630,000 $1,397,063

Ab<P<«C

Abdrqc 2018 2018
PabLSeIPNENE | ADCTE<

0a.2€ LeLYT -
> SN $860,000 $859,547
PabbseCnbe

ba.Cr LeLYdC -
A%ba AL

AR INCHTM* o
Acnd®

Astba AbS(C $860,000  $881,336

JL>ARNPL® > CNob™I%® A IPPE LIS Av*aSocl*La®.

0 21,789

002 alfosb®I ot PaPlrdid dI>AN™L
DEUCHACD®IC PaPLeIPNPNC o PCCHCD>ILo o ¢
2017/2018-T Ab</<1%C*M*0¢ AL*aoC $21,336 (2017 -
$89,238).
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SPISPD>PNC PN
/20 <JC PaPyeCr g
0a2¢ Lo

SPOPPPAC APcES Do <UC PabLeCH e gb oa ¢
LRLM o M APn<seYLc D>®IC AL*a 0 $356,428 >R=LC
$174,173, Ar A2 <Sa* "> 0¢ SPIS*P>PAC PN ba Cl
LRLMC aoaAbd/e/Ly N Pa PLCPCHLLY*I 0f - 3 15GJC,

spOs+P>PAC 2018 2018
dPcndee PaP,seIPNeNE | ADSClo ¢

spPOsPBPAC
dPendEs
’2aqJC

PabyseCrpags
0a.2¢ LeL* oo

$150,000

$356,428

Ab<Pd* e QYDro e oC
<I3%I<dPNo ¢

0a 2T ol ob®I ot Pablrdie dI>AN™L DALC>A D>*DC
PaPLeIPNNC . DECRCDILo™M o< 2017/2018-T
AbJP<C AN N o¢ IYDrYT oM ot
<D®eIPC>IM o0 AL*ao ¢ $18,201 (2017 - $99,624).

AbdrgseCnReaseCare | 2018 2018
ADIT T 2.0t PaDLIPNENE | 4DCT &<

Abd/qseCndeq seCare
YDy o e ot
D56 <eClo5.0¢

AbIPAN N ST Y D>ro s eI IR C>a A 050 D™ LA\
Sp®DBIPIPY > DEINCCLATANN®TC>LIPa DYy ae
IDTIIRPNBA>TNC, NNGTILa™NPULTIALID>C “Ndca c
DCCEN<E N J*Q ®eCHNeDPDILCCHLY DAY o> HNC
LcONeD®C>beCt I oP>ad . CLA® oAb/ <1€2017,/2018- ¢,
ASBZDALE CLeP>ab CLA®.0S <5 Ac ™0 PAOLH*LC
NNGYLo™Ne AL*a P> 5NC $3,760,810 (2017 - $3,529,01D),
AL*ao€ $231,799 I APn.<vDNC (2017 - $150,376)

4G D/ Noc.

$250,000 $231,799

Q5 A®CHILLC
AbdP < C AL > aSa e

AP CNRE SPISPAC Sb.oADTC Acn<Sbiosbsa™Ng®

QA ADYSGE SN @ c<IDA*QC Palbat <ID%ISA>IC

QO ABCHLEQ LT AN 5NC, 2017,/2018-UN 5,

QO APCHILLC A A D®DC (2017 - NSLE) DDA oC
Pablsbido ALa <MAcb®INC $292,001 (2017 - $679,754).

@ OaAYPILLC b oADTHNC ICHIT Palboc
IPIADYTE b P IPC>C >*I% AL a o $32,480
(2017 - $536,415) BPN®NC>HNE AMAg™MC @ “cD>bdLC
NJr<eC>LE ArAgsen>e DSLC anbryD>a>Ne

o= DTN JONE,

J<>ANDEE @D ARCHILY0C Abdr<IeCn doq eC ¢
AL*aP>c DI $3,417,018 (2017 - $3,157,497) <5GJ< Ao,
ArAPA<Sod=oNE ALa.a® 8.2% (2017 - 4.8%) DL
2016,/2017.

CLA%g 13 (2017 - 12) ID0D<50\>YaC Pa bysbsoa

QA AYYLITE ADSb>®IC, 24.5%-%J° HNC (2017 - 21%)
CLA%G Pa DL D% D€ Pal>ysbida 53-0¢
(2017 - 57). Cbd<l 13-%U<C ALAY®DIaC (2017 - 6) <p*CD <
oac T LSad2C. gI>ARNDY® D STDI% Pa PLgc
<D%IANNLE PaLibsda SdceaC (2017- 1) <+ DgC
oac*o.

CLA%0C Ab<P<eCALD><*q)C

PADAQSIC AbSPICALI>YTq %D & NeCD>AIDC ISGJCLC
AD=PCO®Chb e *gPa CLAYT Pa Lot <D%eDSADS™
Sb.oADTM 0 AFLPY>N<>®INC b oA €CE

@ OaABILIC AbIP<®C L >Y*a G%IoC. PADATQ S IC
AbSIC ALY ®IC o NOC>AYDC CLAYG <ID®I®C>NC
PaDLC APP>CHYACES, A®C> HNC @ sa ASLSC
AbI/<NALL DY GLeDC Aldo Pabbentas AU o,
A®CH> 5N @ c<DA*QC <IPcP>C>C D% IPCH of
APCPCPLA AT AM<ed*N of <G Al N >*N<5d
QL M AC®NSHNE CLbdd 2%-0<.

CLA®. 0% AbSP<IseCAL>Yeq D B> 2017,/2018-I¢
AL®aP>2C $343,792 (2017 - $371,514),56CN>aPSP<ISoY L= 5N¢C
$27,722 DR H*FC 7.5% (2017 - M APA<%/L=HNE AL*aoC
$7,037;1.9%) >R 2016/2017.

dyaeCprc

LcONe Pabyot > SNoslc Asdy, dPcnden<™L>NC
Lo PSP Pablot IDRISADI™
<LEPPC>R"QLC “dra™CP>HNE dI>AN*dE bNL** o
CLA®g dPcn<EC Pabysbse DDA o>Noc
AL*a > $20,000 D*Lo 5% DR 3%¢ ¢ Ll >®Ned® of
0Q P I*NeC>Y*a ¢ CLA*0 dPcn<ee

Sdya eC>JL*aPNE Pa Dy sbsa-lc DLCsoNe $20,000.

Pa DLl IDDTUD>L® IPcPh of Sdya ®C® LM< Ac
oENLAL®D >IN, Pa DYbha IDPILGD>IoC

gl oIS DN I®DILRC o9 o IPE**a PC> HN¢C
<GQJr.
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bDaGbe-Jg-51€, g-P>ASo-SIC,

4'-L_'><3‘“’D<O"‘J‘

o PO oUC dLL o D)o UC boAcPPNIGC

aD>A®DH >NOD%® I*IIT I b oAC>PIH >N% 2017/2018-UN0d. JI>ANDIC I\ M <Sa AT ASb %o

QOPDPC>AULC oac 0t LRL.O" 5> ANDIGHNED® 0f, AL > I>caLob IP*1C 2017/2018-1¢ AL*a P>c >%DC $92,036 (2017 -

$92,036).

A Ag™Ne dI>ARNDES PN o™ Ne LD bDIGe-Jas I gASTS I

B OACAPPNNC Acnrtln™ o ARCNGPN* M OMURE,

AL 0 AMNGPAC BILULC BENDYnasIc AMCNGRNT, Ay nas I ANCNGRNC, -5 DNPLSDNNDn oS Ie ANCNGRNC,

CLA®g drAg™he b o> P >CH>HNC >IIYDS:

AXENGseAC

Sb.oASD oL

ANNSPN

o002
allgSbse
DS AbdN

<DeCPoSoLC
Sb.oA Do L

2018
<DseCro<

2017
<DseCro<

A 0% o€
allosdNry se

ASbOAC N e ec ASdycnbge b GeC>bCar<se ¢ $30,009 $17,431
<PPNNJC
ASBOAC  <CCaNeOr SHSNDYenoS allos 54,694 58,433
D>P>sbCseso APLSACD 5NC
SIS = ey atonlie beDGecC>e
GPAC N
ASBOAC  <IDEISS o O DNDLSbEC>NLnAC DD GHEC>HCCar<l SbDe 1,779 35,499
<PPNNJC
ASbOAC bNEC DNDLSBECHNLCANE bDGC>SHCo<d *DC 21,840 4,702
<PPNNJC
ASbOAC QT osb®De ACnAD>C allo 13,500 1,500
ALECINC>T* M0 DNANENSC AALSSACD< 5NC
ba Cl™ Pa>Lsbige beDGeeC>C
ABOAC  ACTE® JPc>Aos all o 0 1,663 ° °
APLSACD=5NC
beDGecC>e
ASBOAC  ICHPTT ACHLPSANENSC allo 4,855 7,950
NPNa. <D< APLSSACD5N©C
SHGN DL RNC bDGeCC>C
ABOAC ACto<< PO ACHLPNANSNISE allos 0 4,620
AL ACD5NC
bGP
ASBOAC  ADASN GATDS, DPc>rosc a'fos 7,750 0
nr< AFLSSACDS 5N©C
beDCeeC>C
ASBOAC accDos>oT NsepLSIrNeNd Ne allos 2,225 0
NsePLSIT NN oo PADA*QAC AALSACDS 5NC
beDGeeC>C
ASBOAS  AMDN® NSePLSIrNeNJNe aQllo® 3,065 0
NSbPLSITNCNAC PADA*Q AC AALSSACDS 5NC
beDGeeC>C
ASBOAC  4AL>AeC NSepPLSIrNeNJAe aQllo® 5,594 0
PADA*QAC AALSSACD 5NC
beDGecC>e
Totals $155,311 $131,798
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<IN No
oL SIS

b.oA DT o DA PLNCHA
“b.oACD>PNIT™NS *

JA>ANDI® SPEa A AQTHPC>I*a ®DoC Ac D> oHNE
<DrP*a®Cla® PAIA%a‘c® oac®c AbaA%bNb oS,
AQDBPN*Na® SbP>ANYH* o P ®DC, A D™D,
ILSA>ZL™ MO0 C LRLYdC Acn*0\*"* 0 oac®0F.

AMAc™NC Pa Dot D®IADLE SbeN*a P <®IMa>SC 53—
o€ 57-Uc DG HI®INE M Ag*NC ANCNTC>LC

6N PA<®IM o> HNE 51-0°, 47-%Uc®DNC Cla. A*<Nc®
ANNBCDC QPERCLLC ID®I AN 2o, AcMC ALTGC
Pabyvibséa A*N<o.

CLA%G LSP® (2017 - A*L)9) oCE dPctaJ*a >NC
QPseC>c >DC AL*ao® $600,000 (2017 - $3,000,000). <I5GJ<
Ar<o, $136,005 (2017 - $2,550,000) AAPYT o D><_5NC.

AC>P (2017 - ACPPP) dPcthod*a PNo©
ArAPAseC> PP AL*a.o® $50,000 (2017 - $300,000)
OCPAL®CHLLC. NNL>L®IE (2017 = NSL>L®IC) /e
dPcthoJ*a PNC oCPAL®C>c >SLC CLAG AL*a>=>NE
$4,550,000 (2017 - $3,502,000). N\LE (2017 - <AC>S®)
dPctNod*a BN AL%a Bc B®IC Ardg™Ne $2,198,098 (2017 -
$75,155) APc*CP>5NC.

acPedle NN®b® Pt od*ao<sLe AL®aa® $300,000
(2017 = NCTF=) LHPCHPPD® CHIC ArCNG™CDYIC
(2017 = ACsb**D%), PaPboc AS/Ybe >Go.

ACDPeCSbe > (2017 - ICD>IS®) oCs AdoDa™L oCYW o
qDICT I PCMaSe 2017/2018-T AL*a <l Ao-Sbsde
$650,000 (2017 - $360,000). IC>/eCibc > (2017 -
ACSEED5) ANCNGSCS I APALLPC>< 5N ID*DISo>L
QPeC> 50 AL*a € $345,000. NSLE (2017 - A*LAN®I0)
<D5IIC AdaP>ob®INE IPEN<Sbia™ e IP*NC
AL%*a DS >NCE CLA%c $1,516,328 ($1,140,076)

OCPA®C>C PSIC, LSPe (2017 - ALAS) APt arJ®a D>NC
DGPHC Sb*LDA%aPdC CLA®o AL®a><>NC $750,000 (2017
- $360,000) <DseD<PNI®NCH>*Le >*IE AdoD>asb®DNC
dPcseAn dsbsa Mo, A*LAC (2017 — CocLS) <ddaD>aGsIN¢e

APc®AADNE ID°DIPNoC CLA*o $546,335 (2017 - $869,316)

IPceC>c DSTLC CLA%0 5GJN=J.

2 omeyAC Sier S=TANTo [ @ o) ooy 2
[ CC <Pt CA SR IS
I>ccNo*®

QPR SLRCACLE SN PAIN P, dI>ARDYS Lra=PeDge
NJr<A% IPILAPF N0 Pabbsbiéa LNt oa et <o
b.oADTE Acn <L e DP/PIPNE CLda™L
NNGSCBILNE P<n o PYUT<C.

<HLoeb* o, dI>ANDR® ASdyeNJC ID®DINNJ*a o ot
AFcOre AL*aoC $1,000,000 @ c<*0DA*a® JC>ISIC
aTosdNsbs®ed< e >R 5*¢ ¢ bN™LP>*IC bL<a>bNMedof,
ID>RCCACcLo I AP “NAC Do ArCNG®CT o¢

DI \D>No© Pa >rbeo, Do ARCN®CPATC, dI>ARNDR®
a“cPbdL A% PPN JNBADR Pa bl C°do™L
IDINE ANCNBCDEE AsIN g,

e N

NedAo S Peda b
PaDboc ID®DLPNCH>C

o CP><< 2017/2018-T <SGJCLE NN%®be<*L o >Py*M® ot
Dsped D% “a PP >*, 0a P ol o™ ot
PabLedod d<>AN™L <DcSo<SLE NedASHECS SN YD adhT
PodgNegc <ID®DLCEIC <5 XM g Pa DLNJC
Ab<P<eCHIC CAbGNSHECSHNE CSGJCLE Pavbo< Mg
2017/2018.

AV G Ny

Big Racks Inc.

CdJ*aSd=oNC FohC>< 2017,/2018- <ISGJCLE
NN=b e FogPRapi>Rabicn e SR @ opliis ¥ iy
assembly.nu.ca/sites/default/files/TD-336-4(3)-EN-2017-2018-
Letters-of-Expectation-for-Territorial-Corporations.pdf.

CdJ*aSd=oHNE d<I>ANDEE PR <N Lo, Cdo<lsod:
http://assembly.nu.ca/sites/default/files/TD-368-4(3)-EN-
Letter-of-Expectation-to-NBCC-2017.pdf.
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boA DT gt NJIIK®C*NC b oAcDPCPILIC oacNJ©

JI>ALDE® AL Q®I% L5 ASLHNJC OBIIPNBIAT T % I, P bCIL®INC
AQAILTEPNCHILE 50 Pa oot <D%IwIT e NNLeQ 5 o CLASG <IPCONDE,
s >LSHs c a > C . sC < ) .
Pabrbidoe CLATG o cPro® 0P, 6 Arda, Y€ 00t PPN Pabbsbio ADFILRNNCT o
JI>ARDY® Pa Pua <I®IINSNTHECTde® Sdeae : o

) ) e ASbPIPLYD® L5 S5 oBI® PAT D TS, N,
00O 25-0¢ pacta, ICHAT AShBraIL=NON L B PG L o bARDL AL, SpeCiid®
Pabbcn®as IGdncbeCHot. BICN<P Pabyenas e ST e :
IGIM, IA>ANDL® IPEPT I B Pa Pug< <HoI®, ATOAS, AL PRLAS PPRCOT.

NNSeSe/LgNE 4=cSTIPYPIPNENDE Sb oA 20C ALl AMAg ™ egC (4D®IICHL™L D¢ pY<a)
APcNSbeNCP*YNMyo¢ Do oacho .

AN Lo 2016/2017
<ddoPao*c <PcbhoJ* CLA%c %

DD CE ab>N*Mct drdosre NJrdsece

2017/2018
JddoPo*Nc dPcdN\od*a CLA%c %
DD e >N*Ne drdosre NJrdsece

oac®

SPPSbC b
P=UAC 2 1 1101563 51 3 1 1020923 41
P=LAC 2 - 1142716 53 2 - 1171276 47
AbOAC 23 8 12,030,220 55.5 22 9 12,909,220 519
< 1 - 139,593 06 1 - 139,593 06
SppsRCI 1 - 254,574 12 1 - 294,959 12
f"g‘:’f;’; 29 9 14,668,666 67.7 29 10 15535971 62.5
NG 2 - 750,571 35 2 - 750,571 30
Leee 2 - 997,841 46 2 - 1,009,786 40
b 3 - 1212670 56 3 1 298216 120
?EEZ:T 7 - 2,961,082 13.7 7 1 4.742.473 19.0
A5+ 4 2 2458057 1.4 4 2 2496627 10.0
S - - - - 1 - 437,811 18
555w 2 - 1558262 7.2 2 1 1666165 6.7
kel 6 2 4016319 186 7 3 4600603 185
CLA®e
4I%IICD 42 11 21646 067 100.0 43 14 24879047 100.0
+dNsbeNCE
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ARCN®C>NC b oADT™NC

>PPSLCSeDN SbrLCNCHAC
I rcbPNen, NIy

DP>LCLIN b*LCNCHAC rncPPNeAre NI, A 5% Do b *LCNNAY DN <rncbn A CLbdo ™l ANCNG®<LONT
ARENCHN® of, BPBSCEIN Sb*LCNCHAC <ncDPNenst NML <DAC oac®or ActLN®NALY Mgt <L

a 5a APJCIBP>*INE Sb¥LEC®NCDAC IRPPNAND>RDC [PIoC, M 5N €, <L > I*M<¥g< APL*NON¢C
<5dNsbeNENAS Sb*LCNCHAoe. br<a > 100% Ao*0f a'TasdNPy>L% <L 5 A*MSGIcnned® of ba CI
CANTPSE®NCDS S, PPPSHC®IN So*LCNCHAC <PRcDPNenAE N GPECHC D>SYLL® 2016-%JN .
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NJIr<eNP>bCP>C SboAcP®/Lo™Mt LcONC atfodN b é*N"C boADog™C
J<I>AND® NJFKPNINNC <DILLIC IBACACLNNIANC bo®IPN LA =N % Pa Dhoe
DI RLCH g Pabbibida Lo afadNhse NC SboADT 1,

QGJ AFCNNEoY, dI>ARDIE® Pabbo AISALAYLE (DAL *LSA*C) SboADo1C allgSdNES LeeIre,
QaASCPILDC <5,

al'lfosdNsbsa*LC

ddoPo*Mc  dPcbhod* CLA%c % ddoPo*Mc  dPcbN\oJ* CLA%o %
Q®IHCE  abNMPe  drdgepe NIFARCE | qysexqsece Ny drdgepe NIFeCe

<AD5eIqeNP>REDC
Nadono® 5 6 5384179 249 7 7 6803351 27.4
AboCT™ 1 - 254574 12 1 - 294959 1.2
>*UNAT 6 - 2405565 1.1 8 - 2837190 1.4
AT TPOPRDAC 3 - 141755 6.5 3 2 3102122 125
NS 4 1 2082337 96 4 2 2195852 8.8
ANNSAC 9 3 4781143 221 7 2 4mo75 165
AMPSCRena® 1 1 773040 36 1 1 792609 3.2
j;ﬁ)‘; O 29 I 17092593 790 31 14 20138058 810
iffj:;i;f; 13 - 4553474 210 12 - 4740989 19.0
:';i‘;:wwncw 42 11 21646 067 100.0 43 14 24879 047 100.0
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LP*OINNHo

CLA®0, baCl AchnYD>PLIC PaPbbdée, Prdac AD<eDr
0a 2T, PaPboc <ID%IINNL= >N APLPNNILY o°
QfosdNre PRH*GC @l o°dNa IDbCc Pe/L™MdN<
CLedo™L belob>NL®Ioc > “NIL"DNC

CL*a AP"nGCILL™ 0a D D%D\ d<I>ANS <L
4°CAC PaPbibiL baClh AcnN<dPPLcso™N ot 17.66%
QMo "dNMyD>oNE ID%DCWE0 dI>AN™LoC 0a2C D™
ArsGL NJr<denNdSse D®IL5Ee d<I>AN-+d* o <L
JINcP>EC>ALBC>"HDo 0a2c I*MPN*LoC.

JL>ANDN® Pa Lot 1D%DINNJ*a®D% AL*a A 0%

<LDPILPNCH>DONE Qo dNES;

D*IENC>o®IC Pa Y bé><ae ol o dNbeN>YoS;

PaPLBSAT a e APICE Pa DLSh®eNCH<NC oa SbvD ot
oac*o a'lodNc™o% <o
QDL HNC PaDLSHSAT a sa AbdCE
P PLbNCH*NNC Dau>C o 5o APJCPCNENNE
Pa PLbNC>*NoC oac®o 0aH®D .o ol osdNc™.of
D>UCoNO% $1,000,000 a.c<*.0DA*Q S ICH>SIC
Al odNc™0C DRH*GC ac<d* 0IA*a® all osdNMyP><.oc.

ey

Of Northern Opportunity”

PING BUILD A

1D FOUNDATION 2%
R YOUR BUSINESS
‘CESS

0a 2 allob®D of Pabylbdée dI>AN™LC

DRI PCHY 0%, I>ANDY® IPctaJ*a PNb®NN e
B*UIA*aLdC IDOGPNTC AL ddo PR P e C>LY Ho
IDEIPNNAYTI® Pa >roc,

APcthaJ*aPNE b LDA%a bde IDGPNC
oCPA B>y eC SGJCLE,

ddoD>ab®IedE P ABC> 5NE D®ISC>Y 0 C,
ddoDaNC CocLC <5GJ2¢ AP AL TG ®IC
JPeC>c CCPN*NC 25 <I5GJJ*a %INE,
SPOSPPAC APHNC GBPCC>AC CAbg <IP*MC ID%D<®N 5
QLo ADro< g N0t J®PP>PNMC
AL*a>J*adNC 0% NPOJ 5%.

AP D% g RNRPE 00 D€ LRLHNC
APEHRNBHPN NG AN J<I>ANEIC Aba AYP*a Sd=5C
<APDYN0E II®IPNENA*NE L,

SPOSPBPONE IPHNC J<I>ANDLIC IPENNT LA
ANCNDCT o€ IDCPNCHAYD® /DL I5GU< q=™,C
Qrbrg g d<I>ANDES bNLAYC (eI g >N 5NC
Pa Lot <DBIINCCHN 0 L Hdb>gse
AD>RIA* QN DSTSIC AALNPYDP<AYSC,

SGJCLE Dodbe<re 2017 - 2018



ARCNG®CE b oASDT™NC

A Acnd e &
AcANCNA*LE N

A AcnAC & ARCINENAE NIML PCCHc PYLL® 2013-1UNoJ <Ly D CNLE Mo € allfosdN* Mo <N P*=NDoC
ASb 5P, br<a Dy DBIINN AL o Mo SdNc*.0¢ Ao AL AP CNA® ><5 DITAL, ASbhALSN o¢

AL 55HPNCNNE SPC DY dE AdaDed=s ad<ONE. A*LAC 5GJc PP, €A Pl AR<INN“ONS hallsHNs
AL 3PNaC L5 alToSdNsb>) ot Al SSINTC oDALPNDeb o GLSLC, ALl obbease €4 A NDURE <L 5 o D>ASoSIC
ANCNGND>< 5N,
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002 allgsb®D ot Paredien
L Pabbc Botbse/La*re
icy 31,2018

Ao>crce

> CNRE bLPY AT NC Pa Yt Dobb™ M ot
A¢_bd UL CHLSOYLSSor< NS Dobb™Ne
Pa L Dadbe
D>abb*NC Pa PLC SboAc Lo M ot
D>otb*MC > CNoIC <H5 o< <IPLC IPcbNC
Dobb*NC IPaSa N 0¢ AP PPN SN IPDCDYNIES IPCPND>RC
D>otb*NC Pa>LC DPCH>Rc<o"C
a2aAYAJN*NE Pa DYC Dabb M ot
JPABI L™ A - <GPPABILo N <PIGENE IPDLINE ASIN=Ne
JoPA%I L™ B - Acndot <HPA%ILaNC - ActLPNAGSIC Pa>ye

P eYLa™L C - Acn<ot 4P A%/La™NC - A%ba AN .0 Acn W\ 1“5 ARIN NG I Acn <™
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A>cCNXE BLAPC™PE bNSeASCDILIC Pabbac Dabbse/La*C A“oNe

AccDNPLIC bN%ARC>ILLC Bobb* M 0o 2H allob®D.0¢ PaPhedés dd>AN=LC (dI>AN) <L CLA®cC DPYN<PNcLe
ADCHNC CRa ISGJCLE DPabednYD>PLIoC bLANKSHILNS gI>ANDSS B> CNAC <L SPIRYPL NS <L+ PeC>ZL= 5N
bNLr*M* of

> ENRE bLASHILC PL LAY *C>T* Mg Pa byt Batb Mg LNt ba Cl Ao*c® PPdIA%Q Sa® AnCNGP®NC
QN> LCCP>oNC (PSAS). PaPbe Dabb/La™Nc Asb?DyadLC M Ag* Mg, A5 58 AbIN*NS I/D>aLMa>JNe
DD PNCPY O Ly A Aba AF®NC /DRI AbJ/<eN*NC, [ IC I>c SRS AD¢ °dS a.c DECHILa™ M <L
AfLcD®lLo™C.

~NedAN=ONE bLAPIC NG PaPbac PatbcPelLa* Mg, <> Nt GPP>LNNAC <5 CNH®INS Pabycn o lc

P> NG5 DN o® Lo Ac®d/*Ma® BPACC>ILAC Ac®d/DLY*Do 5 b e *Ibdad Palyc ID%eCH><c
LORC>L*Q GO UC <o NNS®CH>HNS, ASINS <KCBAC GH 5 <ID>c C>HNE, <L ACN®ILLE NNTOAS
GRPB>LNCH> AU HNC, CLed<d P>/ Ne <o AcSed?™NC J®PeYLIC Sh>ALENINENJCHLAL®IE q*P N <ed

AN <5bHCa<SLC, ACN®IL 5NS @ NPCHILY NNTLHNE, PUR=NdE B 5 LAYA NS CNNYPNGE Pabbe Davb N ear <L
L one d<>ARNDES DALY Ne <L ASdy®NJS LaP<da™ e,

bALA NS bLNTH®DC SH>ALENTHNS A>cSNRE Acn<5beNAGHLLC bLPY A Payot Dabbc>heCTHNE Acn e >
Lo I>csNJNNea® bLENSHNE /N NeEeDS CHLYLYSa<d%Ne Cdo<dP*a ®Dc CLA*G IPSHb™MD°d“ > bNLM.o¢
D>sbsbNboNE.

JL>ANDNS Ac bd LN CHL®PYLNSa<%N, CHLSY L S5a<deNtLn ba CT, bLNES PR 5NE Pabye ID%CMaDYac <o
bN%ALCH>ILNC PaDYC Dabb*M o PP oNS gI>ANS ASIN*N*o< <L > DoPbiT® “edA NS PSP >N HNe,

AC L, baCl A4e aPNsb®Ise PaPrcnos IS, qvLIeb*LE PabrcniC
QuLsehse DPIcNeNy

Jo- 12,2018

00 2T allogb®D ot Pabbbdde ddI>ANLC <ISGJCLE Dobbe<re 2017 - 2018



Office of the Bureau du
Auditor General vérificateur général
of Canada du Canada

PaPyo® bBATND>® Botbed

DE*D® [ C APND® D% 00 2T o Mo b® Dot Pal>rrddt d<I>AlN

Botbc Pabyen YN e NNGTPLC

BEMFIL =P <b Coda g bCD> NNba® bN®ACC>ALN L0 Pa DY Cd<d pa ST

@ Tob*Inr*dS d<I>AN, Bd<s Ac b B>*oN° bN®ACC>PLN- LM CLA e Bo*bPN©
Pal>7*dS boAc Lo a® NP-oJ 31 L 2018, <L <> “Nos1° <L bN< <<+ * D
<Ar <™, bN®ASC LN DatbPNMS AP A%dLo s oS CoryeC>IL*N M

AP ANYDRE <L 5 bN*ACCDPL =*N= 5 Ba*bPNSE Pa DYec CCE I>cc Bo oo G I°
CAJ*L APDPNCE>Y I NP0, <5 a A *PLYa* DPPa YN INS DotbPN M o®
Palycnosl® IDALnY Mo <L I o BotbndTN<be PN B>ALNT N> Yo

<> REBLLATIBHCHC bN*ACCL L V.0 Pa>rAC IO oo oot Do *b—<lo

> “NAPNCEYE bLAPDCLC Na VDR IBCio™ o <L 'L Ndndb oo
D>B>rHeCio->M NNBHSAL 5NE Codd bN®ARCIL N5 Pa DYAS I *abha*Ma*
D>otbo?, Lt CYn<db®/ N ba CI Aol ®Y>NoS Pal>yend>HC>o I LM<eC, <L
Ao Acn 4 > CCHo Mo, > NP oS ID*C>Ya oG C>rLia,

Na 7DrLENBCn<bio M 5 bN®A*CILe 5N Pa DYAS B> *obo* o Db >PNE,
ACDDBCH NN AL o CL¥*LNa® D>BP>IDB Do, AG7a 1NN B>k 5o C
CHL®PLos*LN=L0e.

Palbat BLOAYHI>< AL, SC

><e*L bLA>S BBNLSdr > APy o CodaL bN*ACC>PL—*Da* Pa P>YAS

> rabo o Dotbe<do®, B> DM CLUYLY*D>® 5% Lt of' € ba C><
LML BANPNC Pa Dot ADPE < AP LM <IB* D <ra P NeNsd-5C

CAL*a DY <H*D 6% <5 <5a NS <L 5 Acn 50 BEANSPE Pa DY INNe

B> NG C A=5J bo® Pa AYAS D>ob® LY CHL%PL Yo" NG HLLC.

BEMAG® A BFI® ADPDH® SN AZn I 5o B>AN*N Pa o CINCD Ho- A-50C

BEPC oM <L BEANTNRCYE Pa AYAS NNGPPLo M C D>o-*b™ <. B>d<d AD>Pny><C

o P’ Lo Lt od DA< AL o, Ac7D>5N° b ra /A ND®CHM I°Ca Q7D
CHL®PLYBSaPNE Pa YA Doth™M NNGHILIS, o™ AGY abdS DU 526 CHL®PL Y5 HNe.
CAL*a ADo* <€C5a*Da® BP>ra /N oo, Ba B>MPN PaP>yo® AlLe<dn - C

<> CP>¥a *D DN Plen LIS Aol <L a 'L Do BB>Pn ol Pa>YAS
D>ob®lLa ' ha ¥ o<55N° <L 5 ADPPhbSo-<I55N° B>d<d DN b oA—*Lo NS, Pr<o
AN BB 0 <AL AL <Inrly o <DNDo5 1 <IN *C PAo-*PNJS A 5<o

.2
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<> CPRC BANAG® Palyo® AcHHI® b>ra ND® M IDNNE A N>/ ¥N©
NNS*C>a* = 5 <ID<ILAS <ID*C>IE <5 <GPNL=ZLNNLLC a N> ¥NE >berL e
ac PCEILYA S D> PAMEC, AL BDraN<® 5N CLTE NNG®H Lo DI C
Pal>YAS b oA Lo o B>abC.

B*AN RS B> >Crbea® Pa Y AC <> *ada* o \PPLYc", ol o <L >
BoAM o Mgt >R o BN 0% AdLcPPCP>Y*a “o° 1.

Adl<InAL5S

D™, BbP=a *IM, PaPyAS Botb®PLa S NNGHALEN®DE, CLT* Acyn<eS APAPY>N<IE,
Pal>ydN o Ac < C*d<l ba & a *Tob*Dendde d>al AP<I® 5o 31 L*» 2018, <L
<GPS P> N0, WRDNRE CorraHILe®N- NS PEh S, <L b€ AN Go™e
QGIIE Al 0% Lt 5J ba CB>< LRl 0% a \>/n NS ABC e,

BotbC AP Moe Leleontc <'Lo ASdYSenyndb®C " CLAaP7n<b*NCH>NC

CAL*a B>y <1B®*NCELIT Pa >y en ' 3C>E <> SNRC>Y 0 ASdr NS pa LIS,
>atbP>Pra ® D%, L APLe<InrLYG, a N> IC>E DU N ba CT Ll bd< a \>Pn"vC
PP <IDRCPPLIC L N<I® DS CAbM 5 <Go2aC.

Ao, B AlL<nrLS, NNGECE>NAHPLNE Pa DY 50 2 o “TobP* Dnrbde d>Ah <L
Pa >y P oA Lo LC Batb ™ L N<I® D CLAGC. <L, Pa D>YAS A®CD>HCDC
002 a M b*DInrtde d<I>ANS B> >4 D>AHALL PRSI eab, APAMCN<I#Ceb,
LN<®DC AL IX Pa>yen ! SCP>¥of <> SN'YC>Y 0% ASdrN<® pa T <L ASd7Ge g,
>d<d5 0a 2 a* B Dnrtd d<>AN ASI7SR<IM T Lo ASd7G M, <L L LGe™Me bNLerc
022 a* oB*IDenertdt dI>AK

(e

LAd B. PALS, CPA, CA
AALC® B>PR*NSNIM, AbY™N*L
ba CB>< B>, *NNIMC ba C IS

124+ 2018
<D<, 4~N>nb>
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002 allo5bD0¢ Pabledi® dI>n
Nl Bgbb e PabbC SboAc* Lo MC

Lev 31

2018 2017
Pabbc ASdN* ©

PaPbC (o Ar®lLa™l $ 6,179,051 $ 2,908,070
APy deC 45,402 28,458
00 2¢ LRL* g 69,779 62,472
ADDLRCHIC P PLE ALDLN IS dI>ANTI® of 18,180,219 21,675,908

(@a Aol 4
CLA%G PabPbc ASdN*Pe $ 24,474,451 $ 24,674,908
dPcndeEc

IPNE AP H o o<ICPPLIC dPgbhC $ 395,554 $ 884,387

PUo<dUS A®ba AL®AC Abd/<N™ of P < 34,892 36,906

(@oa ALl 8)

00 2¢ LRL* M 0¢ AP NS (anaAYelLa™l 25,356,428 25,174,173
CLA%0- dPcn<é& $ 25,786,874 $ 26,095,466
dPEC PPN dPndca® dPc (1,312,423) (1,420,558)
PaDyPredc ASdNC
<PIGENE IPDINE ASIN™NE (%P e g™ NC A) $ 29,191 $ 112,354
APASYLYE APt of 26,827 12,272
CLA%G PabPyPredc ASd $ 56,018 $ 124,626
o<b/LIC AP $ (1,256,405) $ (1,295,932)

beDIGECC>ILNTC dPn<EC (@ aALselLao*l 1)
bEDGEEC>ILNC AX®a >N*NC (@ Ha ALeLa™l 12)

AccDPNPLIC @ Ha AYAINE Lo JoPAseL g™ NS A PYD>SC Ced oL Pa>LC
>ab™Me of,

<L*PCP>RC bNLroS

AYRP>C® bNLr o
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002 allgb®D0¢ PaDybdi® dI>A
N, Dabbve ADcCNos <L o<db/LIC

APcbNE Q96U AACNDJ LY 31

) 2018 2018 <D%Crg-< 2017 <DCl &
PaPLsDPNbNC
Pa bbb A/
SPOSPPPNC PaPrANC JDICHILC $ 1,200,000 $ 1,072,681 $ 1,138,308
AP PCPLA ™ 0C d<I>ANSC
QP=PE SPIPBRAC ParHbhC (@ sa Aol 3) 30,000 70,800 32,562
CLA%0 PabPbC A< dc $ 1,230,000 $ 1,143,481 $ 1,170,870
dPcndES
PalLANC QL5 AbI<C 1,000,000 775,947 828,246
SPISPPPN*NC AP EE Y2 a<US ALl o< ot 150,000 356,428 174,173
0a.2¢ LRL* 0 (anaAYAJN*L 9)
Ab/C IYPYI>Y ¢ D%IPC o (@ 5aAYAJNLS) 250,000 231,799 150,376
Aot P> 130,000 119,196 121,698
A5 APcn<ES 100,000 92,036 92,036
~ePL®eNCNgSIE <L <IDNMNNa >osc 60,000 86,129 66,072
P>ecPNe 100,000 67,905 191,605
AIDALDNC APCHoNC {oPo/L{C ASINC - 61,904 4,890
bNLgs.Ic 50,000 49,264 47,831
ACHNSTSC <5 AR“c<INNosIC 50,000 45,964 23,264
bNLr<P<C 35,000 38,575 21,925
oCPA®C>C 20,000 30,772 17,203
e AL AP 75,000 27,815 36,945
4P Ne dPcn<ee 10,000 1,556 576
CLA%G- dPcnd& $ 2,030,000 $ 1,985,290 $ 1,776,840
APcbNE SGJIC LRLPIE AbdY<seCNeNc B+l $  (800,000) $  (841,809) $  (605,970)
0a.2¢ LL* 2o~ Ab3NC
I>c CNoSIC PalYPIPNNE (@ Ha AYSYLa*U13) $ 860,000 $ 859,547 $ 872,739
ACHLENATSIE PabLC (P A% Lo NC B) - - (1,709)
CLA%G- AbN/<€ 0a.2€ L]L $ 860,000 $ 859,547 $ 871,030
ba.C< L]L*Lo AbdNC
A®ba AL®NE <L > AcnSoe AQ“c<o™ M of - $ 21,789 $ 68,208
A<l
CLA%c- AbNNS baCl - 21,789 68,208
Arded*re <Gy $ 60,000 $ 39,527 $ 333,268
OP/LIE APONE - Q5GJ APt $ (1,295,932) $ (1,295,932 (1,629,200)
04b/LNC APbhE - I5GJ Alcen $ (1,235,932) $ (1,256,405) $ (1,295,932)

AccDNPLIC a e AYAJNS <o GPA%ILaNe Ac MYD>SC P DYC Dabb™ M of.

02T allgh®D ot Pabbbdde ddI>ANLC <ISGJCLE Dobbe<>re 2017 - 2018



002 allob®Do¢ PabyPdA® dI>A

N, Dabbve ABcCNosdC <L o<db/LIC

APCPNE Q56J¢ AACCNEDJ LeY 31

2018 PaD>yseIPNLNC

2018 4DSeCro<

2017 <O%Clro-

Arded™re qsGJ $ 60,000 39,527 333,268
qeDGELE PDENE ASINCS
(dsepAse/Lgvre A)
AcP<PN<C $ - (9,513) (107,656)
OCPALPNC>aNC 20,000 30,772 17,203
IB>RTNC APCHTNC - 61,904 4,890
sopoy LI ASINC
$ 20,000 83,163 (85,563)
IPES AP >PNSNC - (14,555) (7,020)
AcP<PN*C
<AP®C>LRN®D o P n<dc™0C
AN PE APnAES AP DSe 80,000 108,135 240,685
N5PE QP BNC
AY7NSgPE QPN dEC (1,420,558) (1,420,558) (1,661,243)
dPcc b>seNn
AN PE AP $ 1,340,558 1,312,423 (1,420,558)
Pcc P>encorre

Ac cDNPLIC a ba AYAJNS <HLs GPA%IL g N Ac MyD>SC Pa DYC Dabb M of.
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002 allob®Do¢ PabyPdA® dI>A
N, Dabbve ABcCNosdC <L o<db/LIC

APCPNE Q56J¢ AACCNEDJ LeY 31

2018 2017
PaPLC DobPC/(D50CHNC) AP CNoSIC SboAc
>PNPY>ILY.of

SPOSP>PNNC IDPILBCI>NE IPceC DY IEC 1,006,754 1,095,916

d>AN e

0a.2¢ LRL*"C Ab<N*Ne 700,000 700,182

baC LLL*NC Ab<N>Ne - 72,195

ASINOS ANNGPNO 5 Cods BN®IC 27,913 20,758

AabdCsbseNenae (422,092) (609,909)

SPOSPPAC IPCDCPRC 0a D€ LRLM® of (174,173) (132,299)

?20<J¢ APErLY>YoC

SPOSPPAC ALDYE D SM% Pa DL 63,493 33,472

Pa DLt AP>CHYE 0 2¢ LLL M 0f (1,289,392) (433,301)
PaPLC Dob>C/(AD50CHNC) AP>c SNoS1C SboAc (87,497) 747,014
PaPLC 4D5CPNE APINNOS SboAcPPN Pr>YoC

<PIGRE IPDNNE ASINCALLC - (107,656)
PaPLC (AD5CPHC PD¥N.0C SboAchPN Pybo - (107,656)
PaPLC Do/ (ADPCPHC) PaPbac D NNE

AP AT GSG I IIPIIGNGC P D>CPYA IS 4,910,213 2,583,037

d>ANIC

AP AES IPCPCNE <I>NI 129,207 3,753

NedCD>TNC ID®ILPIC AP P>CE J<I>AN I (1,680,942) (6,415,262)
PaPLYC Do PC/(D50CHNC) PaPlboc DN 3,358,478 (3,828,472)
Ar AP /(5beNaPn.5DC) Pa 3,270,981 (3,189,114)
Pa DL - QSGUALCSeN 2,908,070 6,097,184
PaPLC - A5GJ Al 6,179,051 2,908,070

AccP>NPLIC @ 5a ASAJNE <Ly <GBPASILa*NC Ac ML>DC Pa DLC >abb™ M of.
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002 T allgb®I .of Pal>LedieN
rLPabyc Pobbse/La* e
L < 31,2018

1. da>ARDIs®

(A) A<%aSoSbSo*Mc

0a 2T alloshb®D .0 Paledi dI>ANL (A<>ANY) 0a DT d<I>ANDDS o M aSdNPyDY® CLAG 00 2€ LRL Y o (LRL).
d<>ANPCD>®ILL® A>PS 1,1999 *UNSoJ AL 29 0a 2 ASAL*LUC. 0a D allg5b®D.o¢ Pa P>Ledde d<I>ANLC ASY*L
(ASdYSe) DPCNCNT ASLyNJC <HL 5 <> adS <GP A%/ LSP<shSa™ Mgt d<I>ANDY® (> gshb®Is [ RLPdJC AR <IN nnbdC
ALy A*PSGIcnAede S (A ®d\®) <ICa <AL LePde® <A/ a™La® IX Pabb< b CHaM® of ASdy® oa DL,

(A) Asd¥SenNJdc Aa dL™L

d<>ANDEE ASILPNJC Aa <L <> obsora “Ac bd*Loa” 0a D d<I>ANDa<d®D% Pa DL D>e<c<INtNa  <5beCs 5NE
A%®ba ALIHHCaeh> a5 0a P ID%IINNGdS ASIL*LJSE AbY®DIASNC, Pa BLsb®NCN SN <Ll Palbbat <D 5NC
QT oSdNsbeND>YoC dI>ANEIE A<l NS DINCNND>S Ha DPDPCEIN ANSHST®ND>SIN HNE <L
ALINNTSIE NIM><Ho 0a 2T ol obeNP>YoC dI>ANDY® JACDI<SPCNNRANED5, JD®IINNR*> Db
ALAAPEGPRTC, PR H2GC Sdua So/NENRNCDC ID5eI<eC> At <L 5 ol aSdNNPy>Y.of PaPlat APER=NOs APIPN g,
CALA*c*L.0S, dd>ANDR® (CHZIT Acn<sbseDs®,

(N) LRLLJS AbINE QL ¢Pa<dJC APEGE Pabbac

d<I>ANDY® Pa PLeNJS CNSHSLE LRLEIE AbdNsb®NcNa Anb Mg d>c NasIC PN o <IDseC>ULSIC,
Abd/<®RCNENTSIE PPN AcnSAPdNJC DSbsed 2% fsoped| IMe Pa PLagC Abd/<I®eCNENHeCa<SLC sGJ_C.

AL 47 ASYST AS*QNCNLTY® LR bdegC /2o <JC PabbaC Doroa d<>ANSIC CAb™LE bN%A A%/ IS Pa PLE AP <<C
PaPLShsd g DELC>AN5NC $50 Me<d® PaD>YeNJS AbIP<SeCNCNSI=HNE @ M aSdNsb®IC. Pa Db At nbdS bNLA*NC
<5oPYLDC Acn<dSbPNPha € <IPDYN0C P2 a<IJC <IPcD>C>C PLsheNCH>HNE $40 Mo, Cbdd Y2 a<IJC PcP>CHALNC
>NeNC>rA<dES LRLEI* 0f LNe Lsdy™NC Sh.oAc>A5b®NNT*NC g CHY< Pa bl bd® ot a da AP*a ®Dg NS,

(P) Cops

d<>ANDY® CoILAR™NC® | DY Pa Prybh of Cods ASdy*L (ba Q).

2. &NBZACIALLAS DLMPe

PaPLC DaPb e P HYWALCCHILDC LN baCl Ao*a® PPdDAQST® ARCNG®NC AND>ZATSIC L e (PSAS)

LedCD> A%< NS Ao™a® PPdIA%Q Sa® ANCNS®NC A N>ZAaS IS bNLA*N*0f (PSAB). DA< @ Aa /LI aN>Zn <L AC <D<L™NE,
(A) Papye

PaPLC DI P PLSHSAT Ir<bd™Ne, AP IPcc >N HNE PoPC IP>CHLYAEC d<I>ANE IS L 5 /S a<JC
<APP>NENDEC, AM<bd™ e P BLC SPIP>PNHAC Pa >N 5NE LNt LRLEIC Pa D>Ysbsd sPOS*P>PNc<In LN aC.

(A) Pabbc APDCPYAES dI>ANCIC

PaPLC IPD>CPYAES d<I>ANSIC IPSH®eNCHAC She*a g eh>< HNE IPHNC DR 523G C P IEC IP®C>c >N 5NC
>NNC>o<So™NC Pa byt Mg Mg, Sh>ANC>ZLYC AbdNE, CALAR<ISHPNE, NNS®CD>AC LN Shocl % Sb.oAb/Lag>NC
PaPLC Dabbc<dlola® So>ALLT o> HNE CAba D<o Cod<l PalbbC DabbsedLa™NC B S WALCC>N SN, ASb?>NoNC
D>INP Sb.oAcDPCl o D<C
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002 T allgb®I .of Pal>LedieN
rLPabyc Pobbse/La* e

L < 31,2018

2. ANPYNIPLLACS DALAE (bRPNSh)
(N) €*DGPRE IPDNNoE ASINC

<LEDGEHCE IPDINE ASINDE NNGRCDAC IP*NE A®INC ol {C IPPcN®< o™ NC, PP N<e< <o C
BN PP< <ol Ar<ed™Ne <D*C>AC AL *a:

SHGNDLAC QL5 IS AL D%>C 30%
AT AabdCe ®pedL<= 20%

DGR IPDINE ASINDYE oCPNLPCDAC PP Rc<Ia™Ma® ANK®IY CoPs gD>ALI o NC.
(P) SbB>ANSCPo*MC a.5a A+ e

DL MALSCDTNE Pa DYC Dabb®ll<C LN ba Cl Ao*a® PPdDAa o ARCNGENE A NDIN S/ Mg ¢ > CNRE

Q. DECHILNNENBLC Ao AALPYSHIHNE ADATHTNE M AT*NC IP*MC ASINE, IPPRE, Pa DYt AP®<Lc<Se, < >
AP <EE DaPb>CPILYN b®INE Pa Pyt Datb Mo CALA®T*N* 0f, Cod<d a.c DECHC>ILa™NC -5 AFLPYD>C e
SE>ANBCH>GNC @ 5 A% HNC ICDATHITHNC Pa byt Datb* Nt IP7nia N o a.c PCCRC>ILL ot AFLPY DY 0% 5 /S0l
QAL DY® rnsh e P D, PY<loc, CAba DL LAL®CHN N Pa byt Datb N, A>c CNnedt DEARADC

Q. DECHCDALT™NC AALPYNS 5 @O C. I¥Ne_ e P> CNRC o c DPECHCDILa™N AbJN*Ne IPB>ry>IAa N bSa* M o¢
IDEDRCHY O, LT+ ADLITHNC IDDPCE b oADTHNC DR 54 FC AR“CINcn g I¢ Sb.oA*T*C

Q. DECHCMaP>NONC IP7P%a DN P D> SRS a.c DECILL Mo,

(M) PabYSdNPYS o >a AbdCNe

PaPLSINNLE @ 5a APJCHNE @ Ha A®CDAC PaPhe ASIN*NE IH 5 Pa PLC IPP>CDY N SbSa™MNJS, d<>A N Pa BLC
Q 5 APICGN™NE NNGECHNL=LSZLLC IP*NC LN <H 5 PJa<dde Sb>AN®CHa™NE P*NC L5 oCPn e C>g*Ne
PPN 0¢ IP*NC ID%CHHNE I>c abeN<e C PO MD>PNCHL<IJ/*NC,

D>d< NN®I%ILLC GI>ANDES PaDLSIN™NE S5 Sh>ANECH NPT L& 31, 2018-UN<5J.

PabLC ASINPLC SbB>ANSECD>I/INNC

Pa e qpepe

Pa DL AP>CPYN IS d<I>A N I HNE qpre

<ID®DCE APCC>HN ¢ <IPPECNL N 5NE IPNC
00.2¢ LRL*N* 0 APc>CPYN S qpepe

DDA IC APENENLNNE JI>ANS I NS
PaPLC AP SbENDG*PC AMAG*C SbP>MNOCPYIC LeINe
PaDLC DawCDLAAET o<bLde s IPCPNE  PHC
0a.2¢ LRL* 0 IPcCPYA IEC NS

CLAG PaDYC ASINNLDNC Sh>pR®CDAC JSGJCLE AP BT q P*Na M 0f. Pa DS ASINS AP ACC>J*a M NN,
AP AP g M o ID>ALDTNE NNGRCHAC Dabb*Mg® I>c NaSIC AL o< <ILC IP* o,

() SPOSPPBPNE PabyseCnb>REcNE ID®IIPCHY0C AP APCPLn dc*0C ddI>Akelc

SPOSP>PNOC PaPheCny>LC ID%IBC>L0f Pa Pyt P>y <A™ 0f AchnyP>AC o< c<daG®C>HNC CLAG
AP®APC>IC DDA 0 Arded N o¢ IPP>CPYN I 65TGRC>AC />N 0 P dc™.0f, SPI™ >PN oS, <H >
DEDRCHNLL*IC M dAa™M® of, CLed< PUcA DS Laedre,
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2. ANPYNIPLLACS DALAE (bRPNSh)
(o) ADeDQCPEOC PabyC APPCDYNAES dI>ANSIC

<DI<PN <1Pc—“qubCD““”PQO‘qq"CDHf‘U%“’, o>rNPCHC DTN ON CLAYT AFLPN™YDPCALIS, AfLcD>PC>ONE
0K aPLC APPRPRE ADFJ%a ‘o™ MC DI CE, AFLMDINJE <D Npof, AP A C>J*a 7™ Mo "a®

PUR=MIdC CLA>G D%DL®CH>NE M AT NC <L PIP>PNNE AALEN®I>PNHAC Dol -l Sb>AN®eC> AU HNE IP*Ne

ABINE <LL 5 0%b*LNJNE ATNE ID®ILC> OC

1. ADDRCHNL™LSTNC PN L SPOSPDPNMNC ASLAY®DC CHPC JP*CDYN ISbN= Nt D%D]%* st

CLA*o <L odCPa AdPN™NC onPNYyPRC P A®C>J*a ‘oM o¢ <ID%®I<%®CS;

2. ADEDLRCHNL™LSTNC AP DR HAGT SPOSLBPNMNC 12 CPPC JPcPCPLyn S AP Sl 5DC

LDEDPC>ILLE @ “cDedl®dL Lo e <Ly e

3. DEDLECHNLLST T IP*MC DR HFE  PILBPNYNC  AMAC CPPC P b/, (D%eD%Ce

JBPABC> N g5l Lo DR _H*GC
4. a“cDbdL* PPN OMo< AP <SoSec b’ o

DI PP PC>J T Sa SR> IPEJ*a Mg of, M AT ID%DIPCE beN*a PN I*C>Ja

Q. DECECHILIDB>T*Lot AP ES IPPC>C >PN=HNC AT o a.c PCECHILLC P dES IPC>c >N e
IPC>LYDC BN QP LPCHILDE DT Pa Dyt ID%CH>R-c<a<ia™Nc PO D>PN*NC LN DD C>*N< .
Mg e <L Sb™bde /SNl Pa bt DRCHRc<Io™NC a.c PECHC>Ja *MdNE a L cde CNNYPNedE, a.c >ECHC>ILC
AP EE AP BFNHNE M ATNE QLD ID%CD>AC g DAY D>RDC o “cPedl St <D%Io I, P =<

AP PRN=HNE anD>NY>IE IPHNC DPC>a %D <5 a.c<IDA*aC AMAT*NS ASdy®NJC IPeC>yn deS DI C,

A Aa™Ne AP A®C>J*G*Irac Lo PUa<de IP7nsa><e ﬂFHO‘%P“QC P A®CHJ*g®Ioc NNG™C>HNE beND>o e
P b®NC>HONE DR S GE IPND>aG®*CHc™INE AbICPRa *D¢ IXPro ] D%®DI®C> ot

JL>ANDI® odNRUg A% P P>PNGC IDPISg® IPAPCD>J G T GPC>YSAH S CLAT AP ®C><c

AP ABC>J* D¢ IDPILC 0¢ AP LSO PNCD>AC A P CHILIYIC SPIMB>PNC08, N> DAL= 5NC D®I®CE

Do D>®b®C>a*M* o, P> HNE PP ACCHIN CodCPLL 0t {D%DL®CE PI*MP>PMNoE, <t > ID®eDLPCHNI*L*DC
Mg Nc CAba CLPd< PUCA =TS DB>CH>YE NS AP bR G NC™® PIM>PN oS, N>PoD>a5 e (%I e

Do P>ELPC>TNC, IH 5 o< <INE DD e SPIMBPN*NC D oM [*LPNE ID%ICP CALC

AP ABC>J G5 GRCD™N Ha NNGLCHLLEI%, CLAG IPc>NE AYDRC Sdya eC>ILYac D%D%Cac Achny>cToN<e
PaDLC AL c<INaGRC> HNE IP<IJS Pa ProrhJCD>aGeC> 5NS NNGPC>LYeDE,

IDEIBC>E JPPECPb=aAC Cod< IPAAL=TSaGRC>INE PR HI™*NDIIC o<IC><*a So<ISa*NC <DPIL*C>C

A APLST™Ne SPISPBRPNM 5 LIPS ACCD>a<IPILTNHNE, P >LPNJC DPDPC>EL %I M Ag™NC AALEN®/>PCAC
PP AARC T GPC>ONE CAPH o™ IPC®ACCH*ND 0 DP*NC L CH*MULALC. IPc™ACCH*MCDC {D®I]*CE

AP AP gSTGeC>AC Pa Lo 5*aC P CPPhegSa<lSaNC DPCPNCHL o AC Pa >N Ub>NNeSNE <Ly F<ibd*Ne

OC>R=C™ N IPIINLOE PI™LBPNNC AN b AC Ar<ed™* Mg DPIPC>a*NC PN of,

(?) AbdN*PE QYDALBC (DD eCHYo¢

Abéﬂ“”ff‘c BRI DD 0 DA™ PPy > of CLA%0 10D CE {I%*I]*I0¢ <o PUL™IATDNE
P> Nr€ ac PN YoM 0 PR IPDrZDo™ M 0f LaOMe BPLENR ID%CPH>bCeIM oo™ Ab<N™* M ASb/D>7r<¢
LPAC®D L "DONS CLA*0 <L asa A%®PLSC

CLA*oC A{{ﬁc PULEDARE QDLCH;XC.Q_LDCC‘%#L%%pC P oSN DO®IL*C o @ 2 A™CHL*a b >*I¢

P ®CD>"J G O N CLA% o AbINE aN®CP>AC CLA*g <D%DLD0¢ APc*ANCHyNdEE dI>ANIE A®CHHNC

Q. oa A%ZLIC AbJINc© AfcNDJ LGJ< Pabhen®as, <o A®CHPb=g*DNE o c<IDA*Q A IPcPC>a <% D®D*C><C
< AN >®*NHd 1Gd <o I A®Neb* o C>HNE 2%-0<.

QDA AYILLC AbINE G*PCPAC Do ID%IL*I 0 AN FD<HNE PR DL 5NC, <1I'H'Q'°°PC _

P eAPCHJ G TGN Lo ac<DAaC PUTIJS IP7niaD>C SB>rN®CHH 00 0 a.c DECPCHILLC dMro™ e
NNG®C>AC PPN D7 Do M o PPN C>HNE Ab<NCPo<PN.o¢ APc®A®CC>J*G*I 0 D%®I®C o

CLA®.0¢ PPN APcANCHR-cIL0C <H. 5> a Ha ACCHILY 0¢ APc®ACHJG D 0f ID%D®C ot Ceh>NCH>AC
PP/ LaG™C>HNE IDTILPCHRC dI>ANTIC AP CPYyndc™ ot

02T alfgsbh®D ot Pabbedie dd>ANLC ISGJCLE Dobbe<>re 2017 - 2018



002 T allgb®I .of Pal>LedieN
rLPabyc Pobbse/La* e
L < 31,2018

2. aNP/niIYLLAcC DAL e
() (b3/¥®) sdaseCpc

LcNe ADc™Ne Pa byt > Cho Mo ASdy® oa S, IPCC>YA e <DPILRC>LC M g Ne GHL 5 PO >PN*NC
<LDEDLPC o I*MPCP>I*Q T RC dra®C>oONC dI>ANTDE bNLr*M* 0 CLA*o IMF<ed* M D%DIPC I IPc*CP>yn.bPN©
$20,000 D*Lo3; DIR 55 ¢ 0a D€ LRL*M 0t CLAg lMAg™Nc ID%*D%*Ce PLCaPdNS $20,000. <D*IL®C o Sdya *C><c
o<IC>PHGAAN IS IPEN e,

> ENNE ADSIRAC Sdba eC>SIRHNE PY<la <ID®I®CT Sbocl N o<NLALC >N SN o<cNed*aPa A SNE,
() PWUa<JS ASbba AbS AbIN*LE AcPSeCPHYN
&€ ASeba AYPegSa M 0¢ Ab<dr/<Ph o¢

CLA*G A%ba AYNcL*NC g<I>ANTIC AP ACHAC PP dIASQ AC ANCNGPNE ARCNSTH N 0 ASba ALPG- PN SNC <Sa >N*NC
(<SaP>N), DPCPNCHALIE® AbIN <Sa DN g GPPCCHILY® ASILyeNJC <H o <IPcC>AC ba ClT LyLd* .of. Ab<N¢C
ALDLAES CLOP® 0 Aba AY®N.0C <L 5 d<I>ANEIC IPCC>SI=5NC D SM>Y% ANCNGPNNC, LJ ASILSe S s[>
GBPECHILI®, gI>AND>I® ASdLeNUC Sho®I®ll I®NJ5 Sh.oDA*Q S IPEP<sh™NOD% AbJNebeagsa® >ICN<IP

ANNSBCT G0 BIR_HGC PaPbeCn > <Sa N0t IPcP>CHAL N0 CALASG*N0¢ ASba AL®NE AbSN*NC
ALY P <SbSaGeC>S HNE ISGUMTY A%ba AL®NE ANNGHD 0 <H 5 PLL®IASSNC CLAG ASba ALSN¢C

ASba AZP*GPNE d<I>ANC,

ASba AYeE AStba ALPeG-N=5MC AbINC

LN sboAcPndbo™Mc <L LaNde™Me A%ba AZ°o]C, d<>ANTd* 0 A®ba AZ®N*NC AJ*a T A®ba AZP*cPNC
APD>CHN Mg <H 5 6% N0 AbIN*Mg¢ LNt <5GJ ANNGSa™ Mg, Cd<l Ab<P<IC IPP>C>AC o%b®IMa>JNC,
A%a P> o 0%bPNE, DR HGC IidJNE A®ba AY®IC, o< <IN IPhe H 5 DGHLNE dPcn e Cod.o*L Abdr<soc
NNG®C>AC A®ba AL®NE PP AT LNt <H 5 @ 5 A®CHILLE LS B> SNne AALPY NS <H >

ac PEC N do e,

prLUEbe e Aba ARG PNE IPcPCHTNC A5 6% ™M .0¢ AbJ/<IE, dI>ANIE A®ba AY®N*NE AL* ST<¢ {*o<dcSaPNe
A%®ba AY**bA*a S 5NE LN SboAc>N TN ASba ALSa*M*0f. ASo?DYYDILITE /%M ab A%ba AXP*gPNE AbJN.o¢
Ardg™Ne A%ba AX*NE odJ*a ®CHNC ID=NC G *a<dcSaPNS A%ba AL MbA%a PN*NC, P/<dac, CLed<d AYD<®a NI <L >
IDRC>Ja *DC Pldo 4o c.n DM aPJNE A Ag™NC o<b/LLC 4*a<dciaPNe P OAC A%ba AX*MbA*a Pa SoM¢

o DPYD>NC DPCD>E SLC 2ot <5GJa @ DNA®CHAYDC I>c CNRe AALMYTUS <HLs AD¢ edS a.c DECEN<sILe M oF,

(&) PaDYC AP “cd¢ AchnbDore

Dspsed| = DIPNE, CLAG Pa bt AYP< <IN AchnY>AC NNSHCHS 5N o< < ONE PabLC <D®CH>NHNC >R _5%gC
SOC>N=HNC Pa PLC,

(n) AbSN*PE 0. 2CLRLPC LL> AX*regeaisedc

A>EEBCH>NE AL > AC NNGPCH 5N PabbC AY*aPNCHYSALLC <5 ac<IDA®a S ALPI*a D¢ LcCCHYSALLC, PY<lac
PaDLeCC>YC AP NNJ PN IPcP>NPYPYA <™ LebdNE DPNC IPc <t LRLYE AbSN*NC AchnY>AC D>abbe
AP CNTSIC HL 5 oINS IPPN>T SR> HNE PcES PCPCHa S M. d<I>ANDY® g5 > {oC
AbSCSa 6P NS IM<bdaC >abb*Nea.

(5P) AcnSbNPy>Aoc Pabyc qDCHNC

J<>ARNDY® AcASbNSbA® <RPLIM o tfonbDol.oS, CLA* of LRLPI® 0f AcnAD<C o T aSdN*NC <5 0a D
J<I>ANDYTC @M oSb®N N PRNA%QLRAS, dI>ANDY® ALLPY e I CNNELALS, ASb?DPALLC bNLNcLo€ <H > <*Usehe
DPIASNENN A SbNPY > GeC>REDNC,

LRLEIC > CNTSIC AbIP<ICNENAC Ac Mg <Ly ANNGPNGC IPENEN=NDNE d<I>ANDNT.

> CNoSIC AbINE LRLEI* 0f IP>CAC Sh>AN®C>AYDC CPSeIgsIC M Ag™NC LIS, <fsePe/L<C I Ag™Ne
AALPYD>ZLE 5NE GPCC>absed LS <*PPNNL > 5N AcnSbNPy> Aot AbdY<eCSas I <*PPNNJS <> NNG®C> AU 5N¢C
ACASONPYD>AC Pa BLC Ir<bd*PNJE.

0a 2T allogsb®D ot Pabbbdde ddI>ANLC ISGJCLE Dobbe<>re 2017 - 2018



002 T allgb®I .of Pal>LedieN
rLPabyc Pobbse/La* e

L < 31,2018

2. AND/AIYLLACS ADALMPE (bPse)
(*P) AcnSbNPYD>AoC Pabe ADeCHNE (bL/Nse)

ANMNGPNNPLD>C APPCHLNC LLRLEI 0f So>RN®CHAC SheNa € ACLNTNE I Aa*Mea, AMAa™Mc D*=*LASHh®INC

O SRBPCHILLE IP*NC QL5 IPD>CNE <5 DatbD>CH> AU 5NE Pa LS <IM<bd*Ne PceC>c PN a Nt Pcn<E€
Lceore,

J<I>ANDY® DO AU LRLed 0 IPc>CYaC P D>CHAC PLLD®INT AS%ba AL®NC Pa DL Pegh <L 5 </ g
AP>NPLD>ATC, Codd Pa L <ID®C>YC ShI>NNOCDAC LONe ChJas e M AaNC D*=LASb®INE CLA*a <M Ag™NC
AP>CP>AC PLLI®CH HNE d<I>AN IS

() QY NSo*PE aND>YNo SIS LecChAc

0CC <AL ANATSIC LS AC NedC>A% NS Ao*a® PPdIAQ S AMNGHNC A N>INosC bNLNN of IDc®NC>ILNC
A>Pc 1, 2017-"UN<5d <IDPCHSHeCIC g<I>A NS

>d< LcCC>AC <D NC>ZLSC A>PS 1, 2017-*JN<oJ:

PS 2200 AcnSbNPY>AC NedAg™NS, 0CC A N>/ <PC LaCC>AC G%PCC>IL e 5NE “Ned AL <IshPNE DS YTt AcnsbNPyD>Aof.
PS 3210 ASdNE, 0CC aN>PN RIS LeCCHAC DPIICNENNE <IDNNEHNE DPH g ASINoC S%PCCHILLC CAba PS 1000 Pa >y
>obb Mgt AALPYD>ILNC,

PS 3320 @ “cPbdLnY>NE ASINE, 0CE A NDPZNNIC PP AC Ned AL <ISbSa™MC @ “c>PdLeC>PLLC ASINC

PS 3380 bD*GeC-/Lg ¢ A¥*a>NC, 0CC @ N>INNIC DPCPNCNSC <L 5 <G50PNC Ned AL <ISbSas_IC bD>Gec- CP>PL<C

AS%a >N |

PS 3420 NI>SbNMEDC Pa Pbat ID%N“ 5N NNGRCH>TNE, oC%® A N>/ LY LetChA% DPIKICNNJNShe Do Sbos
QNPC>YEQ LS <HL Datbc>®C> 5NE Pa bt IDCCHa™NC Ao*a® PPdDAaSa® ARCNG®N.0f NM>Y.0C d<I>ANdC
D>odbc><Sbsa NS N> HNE ANCNGHLE TN 0 L5 ANNSHCHLE CHEOMNC,

JI>ARNDY® DCSYLS%® Sde gt ANDZAoSIC IDALSa® AL QS NC LeONS, IDc®NCHoNS CLbd< oCt a\>Ins<C
LcCC>AC Pa PLseNJC ICDAT /L% d<I>ANdE PaPLC Dabb*Nab, CALDS® DP/P<IPNGC S\dASHECToN>SC,

QL 5Pba®, PS 3420 <IoPP<Sas IS Pa>LC <D%C>NC NNGPCHT™NC, oC® N>/ LeCCHA DPCONCNALY® <SPt s
Pa DL ID®CHa* g <5 DPII®NENJCH>INE A LBUYSLC Sb>rN®C> 5N ASINE <Ll <IPcNE _HC>Ys

<GP AAL T IHPNHd Pal>LC IDBCH5NC, IDPNCHLY®IC A>PS 1, 2018-3Jco<E, d<I>AN IC Sb>phseYL ¢
ADATSHIT g CLY< aND>ININAC LCCD AT NC <L CHOTH®>C Codd aNDZN SIS LeCPyn et IOAT b - LLC
J<I>ARNDES Pa DL Dabvb o,

() ANCNSGSeDE APENSNLNS DG 0C dI>ANS IS

CLL®/LSSo<Sos e AMCNGPNNYDAC IPENCHLNE s 0 o CHLS®/L<Sa<deNLns ba Cl d<>AN I CHLSYLSSa<IseDNC
J<I>ARNDES Pa bLC Dabb e a®, Pal>LC IDBCHAL N NNSHCHALLNS CLed. o™ PabbC Dabth Mg ANNGST e oM UYaC
CLLSoPLYSo<se Nt bd® oF.

3. Pabbc

J<>ANTIE PabLrNt odCDILAC LRLAIC Ar<ed*N®of Pa LD 5NC PaPLShsdL SPISMP>®INC bNDNE Ir<ed*Ne,
<Da PabbC IBCHADNC <DBCH*PLeDINC Ac_bdS. 2018-"UN5d, d<I>ANSIC PO P>PNC > AL*a.oC $70,800 (2017
- $32,562) AL®a > < 5DNC 1.41% (2017 - 0.69%).

LSV 31, 2018, PaP>LC ASbYBraPLC NUM<Sa<dsoNe PSa<dde IPcB>CH<N*NE $ACSH™=M% (2017 - $46,650), Cbd.o™*L DG™LC
NedCPPL*>PEDC 4D®I®CE d<I>ASIC PPy <IcSdN™ M of,
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4. 425eDqSeCE APcPCPrndEe dI>ANIC
LY 31, 2018-*JN=5d, IDI®CE APP>CPYA S I<I>ANIC atledAC dPIo™Mc ALa:

ddaPa P ALLb/L S e 0 P> C qsGJCLe 2018 QsGJCLe 2017
spIseP PPNNC spIseP PPNLC
% %
156U 5.48%-674%| $ 8191,036 5.48%-613%| $ 7,517,156
1- 2568 5.52% - 6.13% 1,744,146 5.54% - 6.40% 5,087,263
2-345Ge 6.05% 1,000,650 5.52% - 613% 2,731,374
3 >UC o 5GUC 5.32% - 6.59% 6,156,761 5.32% - 6.05% 4,802,265
IPCSCHPYLPEDE JD®I®CE 5.48% - 8.5% 4,553,474 5.48% - 8.5% 4,740,989
$ 21,646,067 $ 24,879,047
O<P/LNC DPIINNTSIC SPISP>PC 179,205 127,882
IPD>CYNES I<>ANTIC (@ DaAYAIN™ 6)
<ID%DTSIC AP*NC APy <IeC 115,757 197,990
J<I>ANIC
$ 21,941,029 $ 25,204,919
BN PNNL®INE: AbIN*NE A/D>ALLTG5.0¢ ID5D<I®C oC
IP>CrALES II>ANTIC (@ daAYAIN™ 5) 3.760.810 352901
<ID%DLPCE IP>CPYA<IES JI>ANSIC - $ 18,180,219 $ 21,675,908
P n<eEC AP PN
M AT AD*IRCE IdaP>aM*0¢ oCPAPNCHYA TN 5N AL a >OC:

2018 2017
ddoPorc oCPn ArAg>Pe qDeDqeCE | AD0DeCE | AMAg*Pe qDSeDeCe [ qDseDseCe
Qe NCPYndsbPN*re
A58 5LCE APCSoALCP>RE<INC
156U 201 $ 8191,036 9 $ 7517156
1-2 <560 1,744,146 5,087,263
2-345Gp 2 1,000,650 2,731,374
3 >*LCoC GJ ot 13 6,156,761 4,802,265
CLA®g-<D5eD s> 40| $ 17,092,593 45| $ 20,138,058
CeAPcSe A PR
CLA®G-<P 5o ASoCP>J25-5a-d< 13 $ 4553474 12 $ 4740989
CLA%c 53| $ 21,646,067 57| $ 24,879,047

APPAPCPLN S Ao AsbZDANC $1,768,661 (2017- $3,229,150) <D%I<%Ca oCPn®NC>YA<ec 1- 3 <K5GJ.0¢ < >
$2,784,813 (2017-$1,511,839) <ID%ILCE AANLT o> HNE oCPAILCHNENNE JH 5 IPPC>Y A <ISb%d LG H<%INE,
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4. 4D%DQCE APcPCPYNdES dI>ANeIC (bIXNsh)

AN o™ N ID®DLPIC PP AADNE <L APENEE Ao dAD®/LICNIC AL*a >>C

dADeP/Lo e Taux d’intérét 2018 Taux d’intérét 2017

annuel annuel

% %

APcSeAPCP“HNC IsbIseCe
SPPeC e 5.48% - 6.74% 1,181,066 548%-6.40%| $ 12,660,885
pPRcse 5.32% - 5.48% 1,895,208 5.32% - 5.54% 2,936,570
SPAST>C 5.53% - 6.22% 4,016,319 5.53% - 6.21% 4,600,603
CLA%0-dPcSoACP>ONE A 4D5bIqsbCe 17,092,593 $ 20,138,058
AP CPYNAEC A 1DS8IqsbCe
SPPseC e 5.48% - 6.56% 3,487,600 548%-6.56%| $ 2,935,086
pPRecse 6.09% - 8.5% 1,065,874 6.09% - 8.5% 1,805,903
qpmﬁl—bc o = o o
CLA%0-dPcSoACP>“ONE A 4DsbIqseCe 4,553,474 $ 4,740,989
bNeore 21,646,067 $ 24,879,047
CLA%g 4DSeDsbCe
PPseC oP 5.48% - 6.74% 14,668,666 5.48% -6.56%| $ 15,535,971
PR 5.32% - 8.5% 2,961,082 5.32% - 8.5% 4,742,473
SPAST>C 5.53% - 6.22% 4,016,319 5.53% - 6.21% 4,600,603
CLA%o 21,646,067 $ 24,879,047
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5. AbdNPYD>AC Q/PBLDNoC I C o¢

2018 2017
@A AY®PILIC AbINE APcSeACPuLeD) ot
Ar<ed™Ne, <156d ARSI $ 3,157,497 3,014,158
Ar<ed™Ne, 156d AP<sDY 259,521 143,339
Ar<Pd*Ne, 456 AFcCNDJ $ 3,417,018 3,157,497
CLA®.0S AbSN*MC QPcSeASeCP> %M€ o¢
Ar<Pd™Ne, 45GJ AP<DY $ 371514 364,477
APPSTNC 5GJIC ANCBa*NC (27,722) 7,037
Ar<ed™Ne, <56d- AfccNDJ $ 343,792 371,514
CLA®g r<Pd*Nc CLA*.0¢ AbsN.0f, <I5GJ ArcCNDY $ 3,760,810 3,529,011
6. 0b/LLC eI CH>NC SPISLPPAC dAS>ANSIC APSeCPBYn S
2018 ($) 2017 ($)
QDD $ 91,508 29,210
N
AP CSo ASC>=CDC 87,697 98,672
QD5 DC oF
$ 179,205 127,882
7. PPN PE 4> NdE ALL> 0<b/LNC PcbhE
2018 ($) 2017 ($)
AcnSBNPY> A0S APhE L5 odb/LC PcbhE
A AT™NC APeC>YA<ES At (@ saAYAJNL 13) $ 224,475 749,528
224,475 749,528
CPSeJgS1C QPcbhC QLL5 0<db/LNC APcbhE AcnSbNPyD>Aoc
C>SJg5 1 AP C>YAEC $ 55104 26,195
QSGUCLE A%ba AL MbA Qa5 >E 5N, A%ba ALSeYLa N of 115,975 108,664
A%ba AbSa>Nad AbSGHNE D%CE A%ba AX**MbAa 5 5NS, <>
AFLSANC Aba AL bA%a S 5 DS >*NC
171,079 134,859
CLA%G- PPN\ Ll 0<b/LNC dPcndE€ $ 395554 884,387

CLAG dlMAg™Ne sge_gDe P P>PNH =N IH 5 IPPC>HECA Lb®INE, M AN IPc*CP>Yn dES Acn S\ Ic

A®ba A7N.0¢ APcPCPrNEE PLLI®CH>HONE dI>ANTd* 0¢ Acn S0\ d*o.
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8. ASba Ay PNsNE AbINC dPcn<dES
ASPba AYPeG®D 0¢ 0®b®IBIPNNEBCHNE AbINE

CLA*G A%ba AF*N*NC g<I>AN*d*0¢ <SaPNCPNCHILSC o%bIe/>NNE LCHNaC, I L%l PaPycnstlntd® ba Cl
GopAc Aha ALSAD>Y< AbINNNSE®CH N g Aot A%ba AY®NCE AbINPN™ M 0f LN, AbJIN*NC AMAg™Ne <D%C>IL<C
GJ< 0™Udo AL=a > D>%DC 1.01 (2017 - 1.01) Ac MyD><of ANcD>®ALLC B odn 1, 2013-Pc >N 5d <> 1.0 (2017 - 1.0)

Ac MDY o IND*IMae L odn 1, 2013 AP, d<>ANdE AbJN*Ne AL*a ><C $56,093 (2017 - $66,251) AN YL g ®>C
AP bSaGRC><HNE Clo 5GJI. Cod<l M AT™Me ASh?DPALC Pa Drorhat H 5 AbdP<Pha. A%®ba AL®NE AbJNsbeIrg>c
<Sa PN APEHLNC AL*ao€ $54,435 (2017 - $59,016).

ba Cl LRLEIC ASdLSNJC LN<deES IPEHCSHNE AbINot DG <Sa PNIC A%ba ALP*GD%/>NPNE AbIN*NC o< A%LC 35
GJ0¢ <SGJCLE 2 >HNat AIPSb®INE AStba ARG D%YD>NIC ANNGSTNC CocLC K5GJC PUACIC & N*C> A= HNC,
AbIN*Ne GBPALCDAC ba CIN A%ba AYP*gD%/>NC <Sa >N M o AbS/<NDIaC <5 a Ha A%C>ILHN¢C
IAPnbeCeso™ e,

ASba AFPeG-D5e/PNPBLCD o€ AbINC

SprLUEbea e AStba ARG D%YD>NENN 0t A%ba AL®NC AbI/<NE, d<I>ANdE A®ba AFSTe o%b®D 0t IPc>NbeNN A
00N 0% 5 Abd/I®CENCHHNE A%ba AL®N*NC, Cod< AbJNE J#PAPCHILa™NC DS PaPLib®NCH>RNOC 5
CALA*T*N* 0t ASINCTH=*NI% Kgs@QeC>/L g Pa L sbeNCH NN of CALA*T*M* 0 PP\ *NC J®PA%C > g™NC
ac 1o b®D 0 oYL AbJNERD>E #D0¢ IPEM<ISbe DT PcPHb®NENNSNEAC <DPCHLGALLC,

A%®ba ALP=gDC oI AbJN*Ne g<I>ALdE Aba AFeN*N 0 L 5GJC Ao AN N®IMaPoMa® < >
PrU=ce<e Pa DANTa e 6% g M .0f AbJNCAC A%ba AL®NE LNt ASba AYSos e b*DGc>PNM g™ Ne,

oA D™NDJC ID®CHE Sa*Ma® YDaPhI <GJ0f, o d®Dsbe P=NO%® A%ba AL*Noc NNGHCHILLoC.

2018 2017
o%®big™*M* o $ 22,551 $ 24,565
O7INN*NC IP>N<C 12,341 12,341
$ 34,892 $ 36,906

9. 0a.2€ LRL¥ % 0¢ dPcn.dc€
2018 2017
r<ed e, 45GJ APL®DJ $ 25174173 $ 25,132,299
SPOSP>PNYNC PP of So<JC 5GJC 356,428 174,173
drdg®Ne IPc*CPbeg*DC (174,173) (132,299)
Ar<ed™Ne, 45Gd- AfccN<DJ $ 25,356,428 $ 25174173

PPN Do U IPP>NPNE @ N®CH>AC CHPCLE LS gP<dC>ILLC ba Cl LRLIS A*LA0¢ 5GJo¢
Q D APIIPCDAC Pa L NNTLHNC P DYSBTAT NePAY NS CoP< Ao, LP®N® @ NPC>eb>aDNC M Ag™NC SGJCLE,
2018-*JN=od, Al AgNc Qs =N >NeN*Ne AL*a 0.75% NPDJ 1.96% (2017 - 0.51% NPDJ 0.92%).

P Ja€ AP AAYN AT IC LelPh®Cibe >N /g <Jc IPPC>Y oS, IPRC>Yn <SbAU 5N IPceC>dy>SAHLC.
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10. PabPboC AYPACCAcTSIC d>cNas®
AI%DINNGSIC 4°Ca®DiNcNJasore
d<I>ANDY® DAoL 1€Ca DI NC>J*aAc NJIr<eN>a™N* o Pabyat Pa by biéac a saAPdCa<.

AP Y 0C IPD>rJr %D (Ca ®D (5 HNE ICDI%® Pa DYShidNy >N IS DLy ®D% /<o IPc®AABECA %bia M o¢
JpEea N oNe,

AP NN oS IC <5 <D®IINNGTSIE > N L% GHPC>YLYac dPcPa NN a g5 Ic <DL o,
AFTENDNE PPN LD>E0C IPDrJ%a D¢ IPE™Nq INC IDPIL®IC PLhPNCD>AC DPIRCHNaC, gI>ANFE P> CNANe
IPctNo N NJ*a SN g ID%ILTIoC Bda™L LM<sbAS

1 <ID*IIN NG5S <IDLE GH> DPIIPNE DNPNCHIL 5N CLed<d ID%DINNNaC SboAc>PNbAC bLMYbA< >
PN NENONE <o BACNKREDNE ArCN®CHES IPc®AADC o™ o€

2. LRLPNEN=DNE NJTKRCIa® 0a A IADPILITE Ho > ANCNTCHYE ASINMa® o “cDbdLsb®NNHNS; <L

3. PLSb®NNSE DDPC g Pa LN <ID%CE a.c<DA%QC allFaSdNTb®IIC DR 5G5C o g sdNNyE <rNetdNe

$1 Mt NENAY NS D*DL*C>IoC,
IDEILBC>NLLPNE PN @ “cPedln > NJMRC>AC IH > PN IPcthat ADa®hac AL*a g Nt DU ()
Q. “cPPIL®CA YD NS AL IS DDRCE ASIN*N 05 (i) LN ASINPLD>E @ “cDedlnY>eINE <L (i) dI>AND><
<o alfodN*Ne Ao dPca<so QLA 1 C.
L 31, 2018-*JN“_5J, $3,516,658 (2017 - $3,704,173) AP TN q “cPdLb®*NCT G AN 0f gDoaLthn]>a c >PCHNC
J<L>ARDEC DI PP AANR > Sd= .
Q7R L™ N5 JI>ANDES AP PC UGN od IPBAEARIN*NC > No*M*of DL g ID%eCHRDT= >
LGJ PIN, P<LA DI 4T CNPNNNE AlcCNobiao™ Nt IPc*hard*aNNONE dI>ANdE CLA* oL
AP *DMa>JNC D%RD®DC L&Y 31, 2018-JcN=>J.

2018 2017

Pa e $ 6,179,051 $ 2,908,070
Pa DL APy AES dI>AN IS 45,402 28,458
<IPIPC o AP PCPrNES, AP >PNHNC PNt o AY*a™CH ¢ 17,885,257 21,350,036
o<PbLLC SPISPBPAC IPPCPLN IS dI>ANIC 179,205 127,882
<IN NI AP S dI>ANTIC AP C>rn.%b®DNE 115,757 197,990
$ 24,404,672 $ 24,612,436

20N D%®D*C>N0¢ APPNMYPYAdES CINPNNHLC <DCHPL™ N Do dPcPNaod*aP>Nb®NNJ*a "d=HMNC D%I<o°de
s Pabbot IDPa P NCPT*NE PPN HNE PP b®NE NG YDA a Sa M 0, d<I>ANDIS® Plgsh®Ire

AP SbBNENGSIE AP PCPY*a 5o IMAT*NC ac*ocC CLA*g <D%C>™NOC IPeCPYndc*Ma® bNNC
$1,491,946 (@ ba AZAJN™L 10).

L>ANDE® AALSDA® GD%ILRCE IPPCHYN bGP C> 5N ANNGEC>Y® IPEq DM D> T GALLS LNt

AP AN BT NC b.oAC* Uy 15T MC, DA P DS CdPND>NSNNE MM Aa Mg <D%*D<%*Ce
APy b/ L®Das, PPl AP > Do GeC>LNC A AP ACC>J ¢ DP*La® L™ Mo 0of Ac.

Préts en souffrance non douteux 2018 2017
31 - 60 >DHAC $ - $ -
61 - 90 > AC = =
>LCoS 90 D> o*1C = 552,514

$ - $ 552,514

AFcNDY 2018, Sb>ALYDYbe BN PcbLb®NCNGSIC I/D>rd*aSaMa® LNS ShoADT N ID*IC AncN®Ce
DIRHEGC AN o™e
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10. Pabboc A/BACCACTSIS ABcNose (berse )
SPISMPBPAC Al AP 5dcPeasSa e

SPOPBPNC M AP IR 5o N i PCP>Y Q% JP*NC QLLEE DR H%gC DGt Pa b D%C>RINC

Pa DL beNNJNT AP7nbeCP*a odiLC IP7nsa* Mo g DA YDA LS sPIP>PN*NC <IPPeCHNC, d<I>ANDL® CLY I
SPOLPPNGE IPHNC IPDALIBPNCHLa A% I7wPNE g D>A®LEC PO PB>PN*NC <P 1PN L®PN N SLC <P g™
DTN H%GC PaPhe IDBCHRC<HECia™ Nt /Sa<J APc>CH=HNE LRLed® o,

J<I>ANEIC IDPDSTNE LRLYd T L oA LD AC APC GP7neCIaC, Pr<doc d<I>ANdE <ID%D<%N of
APcNo U NNAC GoPeILE 5NC IPNC, J<I>ANSIE P P>PNTC AP AASHECST™NE PRR_53GC I PN g >AC
SPIU>PNC bCLALLC <> P AJ*a So* N APl A% 5NE SPIOSMP>PNC PN ISHSALLC.

J>ANDLS B> CNN*NE BN AC IEBC>TbPa Sa N0 SPISMP>PNC PN b c “a<IPNE; ID®<=*ND% o =g A ®
SPOSAPPNC AP > CNaSIC <DL N a® PO P>PNC IPONLGALLC IPcP>NENeb gLy SeC Mg,

LceONe d<I>ARNDES P20 <UC PaPbot DabDan A N LRLd* of LY 31, 2018-*JN5d <L CPCLE PaPLC Ar<bdm A*Nc
NJr<eC>Ne, 100 aN>ZCPNCHTNE IMAPAL<AC SGJCLE SPISP>PNC AP 0f SbeN*a P NN Ha Ir<bd*M*a® AL%a o
$245,826 (2017 - $248,055). 100 A N>NCST*NC N Pn<AC Ir<bd*N>g® <SGJCLE PO N>PN*NC I APn<®eNN=oNC
Ar<ed N AL*ao® $237,736 (2017 - $174,173).

d<L>ANDY® @ <= g DA aPAdINY>AaC PO >PNoC
PaD>YPeNNYASHSo*PC ACSaPaSa*re

PaPLPHNNYA 0 NC ISCSaP®a So>NC P Ca *D_iP%a So*NC g<I>ANTIC <°AP5a D°dcS HNE AP AALA IShN=_5NC
PaPLBNIC AP 0C JI>ANDY Al LAl I Noa PalbyPeNNCCACLE NS > CNaSb®N=oNE L5 Pa>yC
QPENAE [P/ g€ ASHECEINE AbSNaC <SGJLIC a5 ASCHILSC Abd/<®Cas S <*MPNMo® Acn %9\°d®.oF.
AP*CHLAES APPNE JU>ANTIC <Ly o<bPLC AP n<IES <SGUS Allar 1- 31 BE52C PDJE ALTaNC LRLbd o
AP*CHY AT A IPSCSIL>CSALC <SP NDNE AP AAR<Ig™NC, AP AAR o™ 1C YD a<JS Pa>LeC g™NC
APB>CHAC J<I>ANTIE PaPYSHSALC aLLOgC NasQeCH>/L > NDNE D%D<Ig5E,

11. bdeGee JLg %M 0¢ APcP>NLL<SbseCere

LIPS O50D<Ig5 IS <*MPN*NE PPN <In /LY NC <5Gd Al DeNad, d<>ANDY® IPEN<sbs/LYSdNc® P2 ol
QDTS DgPbSa<eCHNC PJo<IUS LY 31, 2018 IPcPNaP=a>Nb®INE $1,191,946, <AL 5 Ng5QeC>/LI% NNTbE

APt ad*a >N AL S $300,000, IPcSCY A <ShAC GoPLC>ILNDNE > 5*NC Sh*LedS IPP>NNSHECAHCH N of,

12. bJ°GeCY/L g% 2 0C AdCa PN

J<I>ANDE® G*PSbNShAC IDPDINNHCa<Sa™N* 0 aladNb®D.of Pa>rc>Pa NENNSTSI SN <L 5 ASba AN <
K®PNENSHECSI= SN 0 DU, Cod<l <I+MPNE KN®PNENLL®IC P PLC AYP<Lc<Iat <Ly ASINGC ¢DaT. >d< P<A e
QAQSYLI®NYC CIPN>NENDE b2DGL g™ 0f Ada PN*NE J<I>ANDES

2019 $ 864,177
2020 $ 446,596
2021 $ 366,817
2022 $ 271615
2023 $ 120,603

13. AcnSbNP<RECH e of Pa bt qIBCHC

d<L>ANDY® Qo %dNbbNTHAC CLA*G LRLPdS Acn S0 D>e/Ly N aC, ASdyeNJS MM NS, <o 0a 2H d<I>ANPYTE,
d<L>ANDI® PaDYat IDA% CLed o™l NM>Yot afasdNMy><e bLRY>N=ONS LNt LaNdes SboAchn e NM>Yoc
LRLO™ ™MD AcnbNbbcCOA*a®I®MNIE,
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13. AcnSbNPREC*Pe o€ Pa LS AILCHC (bL/Nse)

AbSv<re LULbdo

LN AbS/<eCas e PPN g d<I>AN>YIC <5 AcSALIS, <I>ANDE® D> <ML g Pa DLl A% <epeCi>/L < 5N¢C
AMAT™NC Abd/<1%CSaede > CNTSIE P 5h<LECH N o, J<I>ANDY® NNSAYTE® Pa>bC Dadb*Meg® ac >CPCHILIaC
APELE ANNGST N 0f LRLA I G D¢ IPENKSSNE ANNSAS BITL A N>ZASHNE L5 I N5 AbdeIwC> 5N,
QADYLYT <L A%ba AYeNE ANNSTNC, I A, ID®ISTNE, A 5| > SN @ “cP>edLS, <5 >Sbe >N.oC
SHGNDL SN 0% S

D>d< PLA DI @ AQ®/L2C CLAG LRLIC ABINPPI*Ne Achn YD HNE Clo 156GJS

2018 2017
I>c NS AbdP<C $ 700,000 $ 700,000
ARCNGHC>LE IPENCHNONE
A5 IS AP 92,036 92,036
SHGNDY oS AbdNc 4,000 3,963
@ cDbdLe A5 AIBNCACLNENTSIE A N 5,349 3,686
> CNTSIC Aba ALSAC Pa DL PEgd QL 5 Abd/<bh*Negb 58,162 73,054
CLA*G Abd/<c LRLbd*a $ 859,547 $ 872,739

APPBCPo*PE Pabrbbhe QL5 QY+ Pe PP NE

ACASADY® > CNA% QL5 IPcPAAA® Pa P>riehn bBYaC <L <P M a® A%ba Ab®N.of IPc>C>Agc PLL®DIAS HNC
JL>ANDE. d<>ALDY® BNBNNC A% LRL G 0 CLed o™l <IPc>N.oC <L > Achs A% 5N IPcD>aGeC> 5NE CAbo
D>abb*NC > SNaSIE L5 o<l PPt of,

CLo <SGJT, <PcP>Cra< LRLEd™ 0f PLL®IATSNE d<I>ANTI*TC ATba AL®NCE Pa Brobh N o <L 5 I/**.of IPc>N.oC
AL®a>c D> CLAG $764,071. LS 31, 2018-UNJ, $224,475 <IPc>C>YA<5bTT<E <L 5 o<ICMa>oNE

AP <bSTGRC>HNE APCPD>TG®CE Padba <L o<PblLIC <Pctha,

14. PabYsIPNENC M Ag™re

PaPLTIPNONE M Ag>NC NNGRC>ILDC =g CPND>NCHa A<IDAQ®INE AL 5 AT oD ONE PaBL®IPNeNC

Q. PECHCDILa™ g <DL HNE 00 D¢ Lbebia*LoC <5 bNLN oS,
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<GSBPASEILGMNE qeIGERE PI¥NC ASd

<sep AseYLo e A

A< <456J AAcSNSDJ Lev 31

SOGNDYAC L AT ASdNre 2018 2017
4“c A\ AabdCc <qLL> Sepb/LNC
qPPe qPDGERE IPI¥N oF
AsdNe
LOAN=LPNE SbeN>a*Ne $ 134,785 $ 44,413 179,198 $ 173,231
AcN<PN*Ne 9,513 = 9,513 107,656
SedC><¢ (113,577) (25,146) (138,723) (101,689)
LDoNe r<bg™re $ 30,721 $ 19,267 49,988 $ 179,198
o< cq4¢
APPecRecd/L4¢
LOAN<=LRNE sbeN>o™NC $ (32,585) $ (34,259) (66,844) $ (146,440)
SedC><¢ 52,382 24,437 76,819 96,799
PPN (29,005) (1,767) (30,772) (17,203)
LDoNe r<bd™re $ (9,208) $ (11,589) (20,797) $ (66,344)
AP ndES AP BSseNeoNe $ 21,513 $ 7,678 29,191 $ 112,354
NNSsebNJc Argbd+re
PP Moo bN>a ¢ 30% 20%

>NeNNJe
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Acnds G5opASeIL g Pe-ActLPN g5 1€ Pa bbb

SO <56J AlcCN<DJ Lev 31

PaD>LseIPNELE qDSeCréc qD5eCré-c
2018 2018 2017

Pa DL A/SO<LEC<INE
ACHLNSTSIC Pa Pye $ - $ = $ (1,709)
CLA%0 Pabbe A/Se<Ec<INC $ - $ - $ (1,709)
dPcbhC
ACNAN > PN*NC $ - $ - $ -
ACNAN DIHENNC - - -
ACNAN anfRNe - - -
AT <SS -t 5 - - -
NNGseLa™C
CLA%0 <Pcb\¢ $ = $ = $ =
bNcLsedre $ - $ = $ 1,709)
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Acn<ds G5opASeIL gV Pe-A®ba AYeNE Ll Acn AT
AR cdo*M*0o¢ Ac

ndse 45GJ AAcSNSDJ LY 31

PaD>LseIPNELE qDSeCréc qDSeCréc
2018 2018 2017
Pa DL A/SO<LEC<INE
A%®ba AL®OE L5 Acnsds AQR“c<INC>a>LC $ - $ 21,789 $ 68,208
A<
CLA%0 Pabbe A/Se<Ec<INC $ - $ 21,789 $ 68,208
dPcndcE€
<> PNC - 20,289 64,633
bNLAC <IDDI®C > NC - 1,500 3575
CLA%g dPcndES $ - $ 21,789 $ 68,208
bNcLsedre $ - $ = $ -
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