002 allobs®D .0 PaPYedd\b dA>ANL

2019 | 2020
J5GJCLE Pobbc I
© *

NUNAVUT BUSINESS " —  CREDIT CORPORATION
0a.2T allgSbs®Doc -‘-} PaPLedib d<I>AN®
—

Eome

“Lender of Northern Opportunity”




o
~
o
¢
o
=N
o
~
2
v

L
el
5

b
A
v
et
)
!

Y
v
o
k3
r
c
AN
v
d
%
2
N
A

d
a
u
9
M
2
£
b
[t
5
d
L
5
&\
d
9




AP RPDCP< PPN *C 04

Ad7®eNJE AaA]weC™MC

<o AaA]du e 06
d<>ANT B No 09
A%®ba ASeNC 12

<A>C_CNNE BSH>IN*C
<ALy Sb>pRSgC 15

aAd®/La™Mc Pa Py SboA*a*MC 17

beDGec-/g, aP>ATe, AL
<LIPILPCHALIC b oACHPCHA/Lo™ ¢ 23

D%DIN NG5S SboADT™NC 25

<LO*IINNT I LacCPrndce 29

CLLSoYLSSa<IseC>PLSC PaPLC Dabb*NC 30

‘%n the Rocks by Fiona Paton

QGJCLE Dotbed® 2019-2020 |  0a2H alfosb®Dof Pabbedie d<I>AN™L



« A KPCP< PSoP/ENYC

SRR N o0 P ANGHINE

ARNGADC bd/gbN<IDedC
PeSEa"L . [P a9

atfetd AP o Aa /dLbA g B2 eC
a0’ oC oCSa € SboI®/|Jo<
boAPP/ g ARCNGPLCC
P=JL 5% g€ Do~ /—d<>C."

0a P afob®I ot Pabbedé dI>AN™L | <SGJCLE Dobbed™ 2019 - 2020



PLLIINC bNLAC a2 allo b o Pa>Lbdée
d<>AN>Lo (NBCC), SIALA<>UC NoPNCNL AP
QSGJCLE DobbsedLo™MoC 2019/2020-1¢.

A AL LENJE APLPNLALAL®DJ
ARC<KICNT® 0a DL ANNGHINC ANCNGADC
bl bcN<Dede IP>c“No<°LC LPLI*a™DI®
a‘fodN*Moc Aa dUbA*a D>Y*>J¢ aooC
0C50¢ Sbo®™)%/| Vo b oACHPY T ANNGPCEC
pPeJLPYN o C DodN el doC.

ARCNG®CDC bARDLPdC IDP*a g™ LE NP CHc D/ DP
2019-2020->PN"DJ ArCNG®C2C Cdo<dPr*aodLC
PaDbot ADFD5S ID%ILY N SHGRD>LedE Cdy><*airNe,
ARENG®C®C bAaPYede CdodP*aPN*L AJ*aNN/LD®
0a 2T Qo b®Dof Pabybbdéd dI>AN*LoC
AbY®IAL*QPNNJCD2% ApCNG®CM ot CLA0 AMLlo©
LACDP/LLT D 0C A®ba AY*N2C Ac DbCHCNL*INE
D>SbibNbA*Q AC DB>IPL N DE*IN <L >
Ab¥HECTINE QMg sdNb>TIGC bocleNd®
I>cob®NNNDONE e fodNMyToc.

bNLAC Sb>NLENAAC ADLPIE JI>ANDRT <A>cCNENHONC
QLo Sb>ALENAC 4DC>LH<SLMUE ADAS Sh>ALLDSH e
A®ba AYSAN T, bNLAC ACKOYILDC D> JD%C>AgC
QoS dNB*FI Ao C IDTIINNTST DN>LASQ >LSIC
ALy Acto < a AU HNE AQCC<ISd<oNC,

<N bNLAC QL5 A%ba AL®N¢C

AcDSHC>C /LMD QSGUI LsP<%N® bNLNCNo™L.o¢
<DDLADAC ba Cl bNLAR<ST*LoC. <L obbae,

bNLAC ALl 5 A%®ba AL®NE A DSHC>P o PS¢

AL AUNT TN 0C I>c NN bNLMLa® AchnyDPLIC
ACALALAS aN>IARC ba Cl Dobbn<®ds NN 5NC
PaDLoC DPYJ ol bNLoSH®INE DPYPIP NN >FITS
MP<o¢ <Ly 1< NI 0¢ o SsdNNLy>C o ot

QL <SaAC Pa PLcDGANC o of Dabbe DSoYL< 5o

bNLAC <Ll A®ba AY®NS bNLSHCH>c >/ NSC 15-
“L¥o LA NMdN*LC B> No U bNLA R o*Lo€,
ACDSHCD>INE A*LAL®NS PYYcACIPIC <ISGJCLE
bNLALTHC>HECEIN JI>AN-F*a>L*DC,

0a2 alfosb®) ot PaLedde d<i>Al=LC
SH>ALENANCATQ BLE>% q sa APINE DA L>a g C
AL*a AcP>ONC, CALAPL>GDNE, AcDSbC>HNC
QLo PaPLeNJS AbY®INC CLAG AMAC <OCDs/LSC
A®ba AYSAC CAPND>NENTbPN<ONE, d<I>ANT-2d<
ACDSHC>C PP NDC Qo€ 2020 Aba ALSAC
Cd*S>NENN<HNE QL5 Dadbe D%/L<5NC 0a D
ARCCIST AP bINSHNP*NC bNLAHR<I®NONE,

0a 2 alfoh®I ot Palrddd d<I>ANLC
Pa >LSHSA N SbeN*aPn<bb o cc DSTRC A Clo <SGJr

QGJCLE Dotbed 2019 - 2020 |

5

NSLP>Y®DC IC>P5y Pa by biée APceC>c DSLC CLAG
PN g IPEHNC. IMAT®RE CLed<d AMNGHCDC
NrATIL I PUUC Pa DLSbPNC>a b 0f,
CLod< ARCNGHC>C P DLbPa%/cc DSLC < Ng®ha®
baClm AchnYD>ALIC PabyibsonN a® PANRSC Cbd<
ARCNGADC L5 byPa b N M =a5dLo<InRNJC,

AL A<>JC ABCPN e PGEC bdYo b N oo ®
AL onP><S>JC SIALAOC PANRI NN a%/ o N*a
CLd o™ ArCNGD*CN*o <L bIYo b NP *a doNe.
CALA*NDC dI>ANDR® P A acc Pn2>®
<Pc.lo® $4,000,000-0¢ 0a 2¢ LR 0,

BN PNA*INS 0 P afosb®D0¢ Pa >Yedéd
d<>AN™LE AP C PO PO o€

BN Pnd®/NNDNE o D><>JUC [*a

ARNGP=a SaCN*aC oCSaC ANNGRCPLNIc o ¢
Lo AbRONCE Pa DL PG AT o,

0a2¢ LR o™ O®PCPaLE o] ar®-

19-1¢. Sbo%™ 4D%CP>obia<dsL*Le, AL boNr
PNBLcALSSo*L Cl*a AR“cdos, [*a>I®
SE>ALYDNC®, Aba AYSAD>REIE AcndEe Aioe
BUCATnRS, DYG TS, Nascnrs, D=LAINNRS,
>cSPIcnod <D%/Lc™IC Do IMNLndoH
AR <J*a /L HNE. J<I>ANDN< Sb.oADGC NJI<Sa™Ne
QDAY YL HNE PP NNALLC Sbo®IPNL
CALAZLLLC®N DY Lo 0% LNeNN<TbS o N
LEOPCPHLWADNE, ac<DAQ™ AcntAD>®
LEDBCHHHLaCSLE CLOAIM ASLGOLIC (D> C,

AbI®CDSIHNC ANNGADC JI>AND>I

AP LA o ARCNGPNN2OC d<I>AN-
1€ DALRALTNNILD® oRUI]Sa%®-19
AADCHBECNDOY. anaGH<d Do oR5a™-19
AACDC5HBECN <Y, bNLAC CPI<>C CLA
J<I>ANDES ARCNGHCHNC bilaSbA*QN<**J LLC.

J<I>ANDD® CALAYLDS L5 CALA*NQSa <>
><CNCNHECIHNE Pa>LsbsdsdN Mo C. [“a
CAL*Q ASDPdeN<5C, AcnSbNNEIC A%bNALSAC
ABIFIAM QST >C ANNGBCN T C

Sb.oIA*a N Ab¥PeaSac Mo <IDNE,

AR CINcno2¢ aHaGH<PNDd, dI>ANDI®
QPP A JC>ASTe P bySa
<D®NCNLY®IC 2020/2021-1¢, Cl*a >

b/a b NI oG N0 dALPdNIDC,
AAJACNods,

Lt A<

A/RPC®

002 alfob®I.0¢ Pabirddd dd>AN™L



ASIY®NJE Acn bl e
AL Aa dLere

A

Blueberrie by Fiona Paton:

0a 2 allob®I ot Pabbeddl dI>ANSL | <SGJCLE Dobbe<s 2019 - 2020



o A®ba ALPCEIHNIPNCHIL N Do
AR bndLn"Hon 0a 2. 0a 2 alfob®) o
PaDLodie d<I>AN™L allo“dNcea® PaLsbNenAc
<D®IINCNDONE ID®DIP ™ NLALLC QPN a®
PaDLOdAT atLeDo LeN<sbeeNC>ALN<NC
<AL SbooAcDndbc®NCH>ALNDONE,

. <IPotbi N NMYoC PULIASNC 0a 2€ LR o
(GN) AR ¥ o™ ANPLPNCDoP\D>LALo <o
A®ba AY®NCSIDON 0a DHTC AbICIAT*MNJE,

Pa PLbPeNNT*PNJS, At PaPbot <1DHNC
Al ro9dNsb®N>LaC 0a 2. 0a P allfosb®) ot

PaDLdad dI>ANL JACD/LBNEN A *eD . QfoSINES AQCCIT 0 MBS,

DR H*G ¢ sdyaeCP>c I ¢ Pallo€ 0a S allgsb®) of Pa B>Lodée d<I>AN>L
DFIANNRBHPO® AL IPC™rAJ* QO™ ACKPILLE DG 0 aLLaC IPDIN of
alfodNPy>L< AP >C>AJo ™Mo Ac_PSDLLE MRS <1 PPCAGC >PDSeCS

o <DEDINNRD>DONE BPBPCEIN AdbPr*a doMe, afoTRNPROt ARTC e o

0a 2 allfosb®D ot Palledde d<I>AN™L . PLLMIANDSINE 5a B¢ LRL* M0, 0a ST
Pa>LeNJC IP<IJ*Lea® <ID%I<INENAC AlTaSb) o€ Pa >Lbdde d<I>AN>L Ab<SA]AC
FPNC>o SN 0f 45" 0%y ol SdNNy>< .ot LRLedS Aa AL L.oS, DGHCDC,

0a 2 D¥IIRPaSo<SLC <bAPPNsbAYHNE
AP®<L <IN Na2DNE a'fodN*M"*o. oa 2
alfob®D 0t Pabbedee d<I>ANLC ARCNGANC
Mg e opPed| L C allfosdNry>HNe
LPECNENNKPLEC DR H%gC JPPeNdaei>JLIC
o DALNDANAMN 0 0o P allosb®D ot
Pa>iedae d<I>ANL Aa A ¥ AAULTRC
0C50¢ QMo ®CPLY .0t 4D%DIPNEN g C,

e« A®baAFBNNDONE Do ArCNGRLCCRE, 0a 2
Qo™ 0 Pa Drrdae d<I>ANLE Acndbhlo®
bLENST*NNJE DA NN AN/ D>PNHAC
D0 Aa ™D o D%IGAD0¢ bP>rLaNsdHMNC
4DNES QoS dNCAY PRI Sh>ANC>L < LLC.
JI>ANS® Pa DL NNA® CAPD oL
NP7 PR 0 AD>eEede bdYobeNy dmoNe.

QGJCLE Dotbed® 2019-2020 |  0a2H alfosb®Dof Pabbedie d<I>AN™L



C’g}f Hs\D5

a*Cod Jc*

Ac< PdD® - Cr <Ibc~©

Sun Dog by Fiona Paton

0a 2 allob®I ot Pabbeddl dI>ANSL | <SGJCLE Dobbe<s 2019 - 2020



dd>ANT dPcCNose

0a2L dd>nA\

0a 2T afob*D ot Pabledie dd>AN™L

0a 2 dI>ANPELES 0 2¢ LRLM*0C 0a 2
alfob¥D 0t Pabbbdee d<I>ANPC DEILI® A>Pe

1, 1999-JNDJ Ac*L 29 LcDJ a2 A T*

(ba Q). 0a 2T alfob®D.of Pabybddd dI>ANLC
AGY*L DPCPNNILL® AdyeNJC AL I>cNosle
P el A hia N o <Ly <ID<ILGe e
DPIANENAS A D HKCH M g AMSGN N o <N NE,

0a 2 afob*D ot Pabbedée dd>AN™L

D>abc DA% Mo CUC bLMYSb*D%® 0a P allosb®Do¢
Pabibdee d<I>AN*LoC DLICNKIPN DG

[o"C AR <N npbd® o AN GIcenrbd® o™
[o"C>r D®YLTR® bLMYb™Do 0a 2

QTo ™) 0t Pa Piedae d<I>ANLa®.

0a 2T alfob*I ot Pabledie dI>AN™L,
CALPNA*Q® <P*PNDC 0a DL dI>ANDYOS, LN
4OD®ILa™L X Pa Db A>c CHa™Mot A5,

| o

bNL€

o IPcNoC OALHLE <L bLMYSbio™ e

G®PeC>AYSC 0a 2 allo b0t Pa Piedae
d<>ANLC bNLAM0C (bNLRC).

o b[YaDN®->cCNAC bOLANE NederAc

AcM7D>LY*Do ¢ bNLroC NedL®CP>dylo® 'o™C
bLNYH*DIC 0a P allob®Dof Pa DLbdée
dI>AN*LoC To™C LM b™D™ 0o 2
QTob*D 0 Pa Dhbdey d<I>AN™ Lo IDcSdnA®
Ned<qeCD>grr<N Mg I>cNAC bNLN>HN*M 0,
<IPHNe LabeP®NPLos, <HLo Aovo¢ PPdIA*a 0"

o BNLADSHCD>C gPIRC>ILAC Inbsd Nt

LRPPOGE Acndb®lLIME e <L PLLTIATONC
0a 2T L5 APy D>SdNH>TINT <Do
SPATDC, PR, L5 SPPPC O D>Co,

o NPLENINCNHECPL IS, NCDPLSECHNS, <o

AT 0% AbINbRa PNCbio ™Mot (CPICH>C
Lo A9, bNLAPNC 0a 2 Qfosb®D0¢
Pabiedie dI>AN*Lo NJIIeND>LALsh=Nede
Lo AcMZDR™ A®ba AR NPrNb™ N e
AR cIdcnpbd®of <L AMGIonrbd ot

GICLE Bodbed® 2019-2020 | 0o 2 afosb®Ioc Pabyedie dI>AN™L



bNLAC

Deorp<st NbNLAP>o*L

AN*L bNLA< AStba AL%L oac* AAcCNESbIse
Lse Aq< AP ASb_bI 5 Je A 7, 2022
DSAY <t AIRPCP< bbb Je A 6, 2022
¥ <
¢ cHpS bNLA SbLo D] <Ure 30, 2020
Cr dapcc bNLA <S8\ LA 31, 2021
Ac coa bNLA Sd5 555 Jdc A 6, 2022
C0%¢ HA=ADYS® bNLA g5 555 JeI=R 16, 2022
< PS> bNLA BD>AADS® LA 1, 2020
a’Cod Jdce bNLA ASb_oAC N 72020
Ac< Bdd* bNLA AbBOAC ’NR 72020
CLAG, bNLAC PLLFIARLE AN CIP 5L g bNLAC bOLAGENC bpeC>PL D¢
AbISbNNP<IPNBP ™oy CLloa L™ g™ ¢ ><ICNSHeCo<ItINE DPIICNN SN bLNYSHSI e
QL SHPALG™NC QlTosdNIe AR <INCNTlC, ACAPN O 5a DU alfob®0f Pa>Lbdée
QIR IR NG C, ID*DgC J<I>ANLC AMSGa N g <ALl SboAcDST* g
Ac®d/nb>AoC, <AL baC BPPPCHI o Do bNLANGEES AC®dZnSheCSa<seC N C
So>ALo M0 CLAG bNLAC 0a DU>CHOC SbOACPPNMOT N a e AL®CHZLLSINES,
QL SHPALGSHFILLADONE Ac Lo QPOC>PLNE bNLMoC DPIKPNDo<SLC
ALACA®EM LT C A% LT C, SbOACDSTH g€ ALl DD DSIL Mo,
. BNLAGE 0 AcMYD>YC gP<wC>AC bNLrgC CLAD,
002 4*UPbBIANULGPb oI N DY, 0a 2t LcONe <4D5beCsadlo™Ne <t 5> Acn<nsLy™ e,

Qo b*D 0 Pa Phrder dI>AN™L Aa <dLc®
Nd7eNJe PULCHr Do oac<P>HLC
bLNYSbnsbio™Meg® CLA*o L 0a 2. CALALS
ALLADD® WP DPDCe)[ P55 %D g ¢
bNLAb>PNC 0a P allob®D 0 Pa >Lbdée
dI>ANULT GePAC A LM o AR Sd<HNC
Ab<®*CPob'o<°LC oa 2 P>CHRC

02 alTob®D ot Palbyedee dd>ANSL | <SGJCLE Dotbe<d® 2019 - 2020



[oC>< N <N*L(MMC)

« A 78(7) Pabbonoslc AbcCNoSTe AsdL
(029 0a 2T alToh®I ot Pa>Lrdid
d<>AN*LT AynSb®NENDe DobbD>d>beCioNE
ac<*gDA*Q® [ CP< N’ "N egb DR H*G ¢
Jope[ o Pabrcn®as <GJ o

« [o"CdC Ne? "N PedLLbe B=>NeDs 2019/2020-T.

I d7P>C bNLroC [ToCC
PaP>L b4\ b*®I.o¢

e AU 30 (1) 0a 2T alfob™D ot Pabledée
d<>ANLC AdF Lo Arndeb™NeNS®
bNLAC IDcSdnbCIHNE Mo C I a.c<IDA*aC
D>LCECDC ID%D%C>JLE $500,000
LEPCDSIONe GLLeCDSI N eC,

o AU 30 (2) 0a 2T alfosb®D ot Pablrdée
dI>ANML AP Lo Arn<dsb®NeNS® ToC
4o ra Lo H* e Pabybig\>C
LOFDLPCHILNTC LDd AL 30 (1) bNLroC.

« 2019-2020-T bNLAC Do BO< sdca© (2019 -
SJEC NSLPR®IC ACPHY D) <DcsdyP>PLNo® Mo CC
0C50¢, APneCD>ILN o, Lo oCGn®C>/ LYot
Paiyoc <DPLIC Al*aNMoc $4,651,438 (2019 -
$10,235,947), CLAg <*N°CP>/LHNC To CC.

«  2019-2020-T bNLAC Do’ D¥DC C=cLoc Pabyibibae©
bNcL®DNe $929,229 (AP™LE, PIM>PN*NC, AL
N> DPLEC Do Pb®C>a™C) Mo CUC sdyasC>SdoNe,
LHPC> PPN LaLa P LaOd Adreh®
24 (sdyaCP>o™Mc IPcPC AdY S, 2018-2019).

n

CA8\N C5PP®

p.O._[>'7O_C LD\ I PCP> LN
LU*CP>ALY D bNLroC

o Ac* 30 (3) 02T allob®D.oc Pa>ybdéd
I<>ANL A LC ALn<sb®NNLLE bNLAo©
QP 5NC GULHNDGC ac < oDA*Q®
PaP>LSbse>NoC acl oca® D*Los*aC $500,000.
2019/2020->N“5d, bNLAC ¥l PHIC [Speg
(2019 - ACBP®), oCC Pa bbb o Al*ao®
$275,000 (2019 - $147,809). bNLAC q*NsbYc )¢
ACBPSTe (2019 - ICP>I™) Ado D™ AP DC> 5o
DGO oCPA®C D50 ALl*a o€ $77,201
(2019 - $265,154). bNLAC Gl P®IC GPReC>a*NC
DBCPLAAC PaPLC DBCHNNNM g Ido><C
AP APCLAHTING IITIIPNNE (2019 - NLLS;
$900,000). PN B™NeC (2019 - LPY) PaL<
DDA (2019 - $160,000. ACSbc D™
(2019 - ACSH™MCI%) PaDLsbsalc GLLseC>C,

SPrSPL >N [ohCUC Pa Py bséCe
LcDd Ac™L 30 (3) (b)
PaDLbsi ot <tLeC>Ysbe D™ Moo

LceDJ Ac™L 30 (3) 2019-2020-1¢ bNLroOS,
PrePy>edy>LJo® foCde ACb D™

NNeb® o Do Ny brPN**.0¢

Mo C>% SGJCLE NNSbc>As
on Do Ny Do Mo d<I>ANIC

Cdo<id Nt To™C>< I°GJCLE NNTbc ™ a®
onb>*obiolc 2019/2020 <SGUMLCLE
NN®b*0%, Cdodivd bGhD>Yede D™

https://assembly.nu.ca/sites/default/files/TD-148-5(2)-EN-
Letters-of-Expectation-for-Crown-Corporations.pdf.

CdoddDONE dI>AND P RN*o®,
Cdodd bSRDYede DM

https://assembly.nu.ca/sites/default/files/TD-225-5(2)-EN-
Letters-of-Expectation-Responses-2019-2020.pd.

ISGJCLE Dovbe<™ 2019-2020 | 02 allob®Dof Palbbbdae d<I>AN™L



2 ASbha ALSPNC

Northern Willow by Fiona Paton

0a2T alTob®I0¢ Pabbbdde d<>AN™L | <SGJCLS Bobo<® 2019 - 2020




JoAC Lohe ,CAFG“::LH“*

13

o5 Lahe

002 alfob) 0¢ Pa >Lbdé\b
Jd<I>ANL ALAYSE o€

A%ba A bA*a o< o€

A%ba AL®NINcb, CLAo

A5G INC. Aba ALC PI<UONE:

o Q¥BhSe DPIQCNCNAM,

o Q3LNBhTe DShDrALSeN,
a'foSdNcc ArCNGSeCPo*M*o¢

e PablYbsdo dccN

e LcSNASHCSLALC
4D56DIC bLAL (2)

o °c 'l Ab<N

LV 31, 2020->N<od, AC>I% LCNLAS oS LC
<ADFILHIC bl Aba ALME Ll IS AT
AbI®N Aba AL*LE A% obCHILc D=,

ARQ=dINEN<HC A®ba AY*NN0C P c>NANRDC
b>rLatNdod 0a 2 alfob®I.o¢

Pa>iedae d<I>ANL be? Ndo<sLe AL

A*ba AN o I/Dro<™ tLC

2019/2020->N<>d, A®ba AY )¢
AlL*a AcPc DY/INS

o AT <T@ Ha AJCRCHEINE aN>Ino TP
o Acto<dc PO OO0 U Acto <AL ba Cl

o Actodc D™ Ac®drbN<dnbio i ba Cl
ACRLLAS AN 0 YT <L oa 2

o Acto<bb*oc PEIC dI>ANS
DI PNNTUC A>CNTTe SBGDLEI*LITe,
AbY®TNNIRYLN® Ac*odLbND

o BNLY®DHC> B*IC [SP*N® G
bNLA<INENTbAYNE D% L%eN¢C
PaLbdel baCl bNLa<Sa™Ne

«  bNLY®Dbc P>®IC bNLbCH P®YLNDC 15-“ 0
LRLAdC NI dN*LC APcNo U bNLA NS oo €

o BNLYEDHCHC DI 0aShPhe/LIC Pa Dyt
bI7bNA*NC bNL& <™ Lo©

« DbNLBCH PP/ Achny DAL
ACANLAS aN>IANNE ba (T Pabhot
JPN*"a ot Ac*o NN DHNe

QGJCLE Dotbed® 2019-2020 |  0a2H alfosb®Dof Pabbedie d<I>AN™L



d4>AAND¥< A\CP/Lo*L .o
NNSbDSsb/Lg-*Pe

d<1>fx'\13<'< DotbcP>ndSbSa*Pc CdehP>2C Po-
AStba Abn %S NNSeILBLSe/LLSdN L ob:

Fo“C bLr%SbseDse oo >€
alloSbs®D.0¢ PaPYPdA\®
dI>AN**Lo¢

QuLNStHSe qP>cCNALLA®

QULNsbhSe BShBraLgsen
allgsbstd oC AMCNGsENPLC

d“c A\ AbseN

Lc€Ndosde LeSNdo-slc . e e e
qOseIqNEND 4I5d4qNcny PabPycnoslc 4“ccn

SbBALNCNP<IPN: CLA%G- ASba AbS 00 2€ allo-5b5®D.o¢
Pabbedib d<I>ANALC A*LIhHIAM ASb_52GcIsb,

Icy Hot by Fiona Paton

0a 2 allob®I ot Pabbeddl dI>ANSL | <SGJCLE Dobbe<s 2019 - 2020




ABCSNAC PSHBIENYC qLL > SbBANSo*PC 15

/’24¢ CPpIros®

PaDLPBNCPONe ASINE AMLADS SboACPPNSHANEIC ANCN®CE, /Do AU APIPCD DS/ DNE, -
APLDPCBD>C CALACPO<SI® 2019/2020. AcLE PabySbsho Sd7asCDILI® JPcbhSe ASdLbLse 24-
NJE (Sd7a5CBo e APG®N\C ASdYySe, 2018-2019). L5Pb Pabbibidg AI®DLSAD YL (¥ seCHI/LSY bNLA oS
Sd7a°°CPd oM dPcPhPNC QLo LabePSANIC DabBe™ONE ANDBIIcPNE SdyaeCHSdy>EsedNe.

A‘;beA&‘bﬂP&Do"f‘ﬂdc d<I>ANDSBNE, 0a DT AR c<icndbde dI>AN™L, dtLo DP/BLSbNF*oslC
PPN SPNSTBC pacvo /20 PN\beNdasle NS, SPPCON allo5b®D.0¢ ARV noSl¢ dI>AN™LeS,
ALl AD®DAe dI>ANYL, dI>ANDI oCSTe AMCNCPLY®Do b PG2ahbeCa<I% AcnsbNibSASabde.

Q. 5a®IISLLE 00 D AR do*LE oRUISa®-19 JASIC H5bECNHJ. APcCNNE
AFLLOSINE 0a.2€ AR Ao LS P GM® dgde< c<dNsJ, ddoP>RcADA*ae<LE
QASDAHECSTSe, AP SNG*PE dA>ANDEI< ANCNGSLCEPE S €D CH oSSR D>E seIC,

BEICLE Dovbed® 2019-2020 | 0o 2T alTosb®Iof Pabbbda® dI>AN™L



16

"a‘i
Lichen By Fiofia Pcrtom‘.

o I<D>ANDE® ACDOCC DY D5
bNLHNE BabbsbNNeONCS Cod o™ ball
Pa DL JAS PLLED®NL > oY

.« ARNG®CE SHENDLEIE <DP Q%Y HNE
“QDRCHNAYUa c D*I”

o BNLA Ao dNCHHQ%®INC,
Ao <*NCPHHNC Pabbot DPYJa asls,
Ac_DSbC>PFINC 15th-*L*a LeLbd g *{sDc¢
d<>ANT AP No € SboAcP>PNbia™C

o A®BAALPOC Ao <SP NCH*Na®INC (Cdao<ind
AcLE A%ba AL®NC R 5% LLC C3R)

o PabHTNJC AbYINS Ac DHC>DHNT >do:
»  0a 2 A®ba ALY CdPAD>NNoC
» PR A%®ba AYEC Cd*N>NNaNC
»  SPNTPo A®ba ARAC Cd*h>NNa*NC

»  ABOAC atfodNcC bNLAYC [PYo ¢
atfodNc< Na P/ e

o DKUNHCHDONE 4%Nigc 2020 A*ba AXSéC
Cd*S\>NNo™MC Lo bNLARLSo e

. Do®b®INC PR onac* o
AR nrbde bNLA L g™ ¢

o DoPb®INC AHHAC alfosdNES bOLANC
[Po € a'fosdNee Aa /<P beNoNe

o Dotb®INC 0a D AQCCKIIC RS bDSbNN* e
QSGUCLE bNLARSasbe N Ne

«  JPc®AATDHNC ALl*a.o ¢ $4,000,000 /20 <JC
Pabbc ALTa™M o CAL™LE 0a D¢ LR o ¢

0a 2 allob®I ot Pabbeddl dI>ANSL | <SGJCLE Dobbe<s 2019 - 2020



aAast/Lo*Mrc PaPyc SboA%c*C "

J<I>ANDES IM<PdPL2C Ala.o® $104,816 0a 2T alfosb®D .o Pa>brdde d<I>ANL
(2019 - $172,260) <15GJ AAcCNCDJ L& 31, 2020. <D= HOMT D% 2019/2020 Pa>LIPNENC
O<IP/LLC IPcNC (€Y 31, 2020-D>N<Hd bNcLsDNe Q. DPCOCHALIIN N 0C Pa Lt AY®<c<<of
>J<U2C $979,329 (2019 - $1,084,145). Al*a.o® $462,694 (2019 - $65,308).

Pabybe APTE<LEc<NC 2020 PaP>LseIPNbNE 2020 4OSeCro< 2019 4OSeCro<
PILPPAC Pa Brbbh o $ 1,260,000 $ 771,439 $ 1,112,049
AI*IG#C &<
IPBCPrA e dI>A N
JPUPE SIS 10,000 35,867 54,643
PaBbeCn be
bNCL®INE P bbe $ 1,270,000 $ 807,306 $ 1,166,692
APHLINC

SHEN*QPATILL D> DFIC Pa PLC APP<c<<C 2019/2020-D>Nod AP CC>o N NSNL>LEDC IC>Y5S
Pa D>LBSAC bNCINE $3,721,926-*Uc DSLC. 2019/2020 PaD>*DPNENE a.c PCCOCHALa™NC Lo DeIC
AL TN IIEISADLE AL*aC $21,000,000, SPIS*P>PNSH®INC AL A*a< 50 6%.

2020

Abdvqe 2020 <OeCroc 2019 <ADSeCro<

PabyseIPNbNC

0a.2¢ LIL*C —

bNcL®DNe Abs<c $ 860,000 $ 861,162 $ 860,286

0a 2 alfob®I ot Pa bbbddd dI>ANSL D= OI®IMa>S% 2019/2020 Pa >LIPNENC
Q. PeCRCPHILLIN™ M 0C AbJ/<o Ala o $1,162 (2019 - <D*H<II&c - $12,714). AMCNSPNGC
IPeCHLNE QAU LC ISGJCLE LINe AcDPb®CD</*NC aS\D>I*NC bLPYDAC 0a ¢ LR 0t

IGJCLE Povbed® 2019-2020 | 0a 2 allob®I.oc Pablbddd dd>AN™L



PcNosl€ dPcndc€
0a.2U Qo™ 0C Pabbbdee d<d>ANL D™ 5D g > 2019/2020 Pa >LeIPNENC
Q. c DCC>LLSIN N> 0C > No sl APcn<dc™a® AL®a o® $105,005 (2019 - $336,431),

<LDPCHEAAES AN DR DN YD P>LC DD C>Y o I
SPOSP>PN*N0C Pa Dy ALTo >N /2o U 0a 2¢ LR 0.

>eSNoSIE dPendEs bapbsomhace 2020 <DRCrE< 2019 O%Cre<
Pa>rehC L5 AbSNC $ 900,000 $ 820,897 $ 742687
AU JC IPcONC 92,000 92,036 92,036
A NSo5 e <AL 50,000 90,314 33,200
ALEIN NS e

NPl SN g 60,000 66,209 76,189
<D®C>I NN o de

Aot <Pc>NC 75,000 63,348 78,424
A>ecPNc 70,000 48,280 31,215
bNLos.c 68,000 35,861 39677
bNLA>7</C 35,000 32,000 22,775
e APCPNC 30,000 28,489 32127
PP eDC 15,000 11,191 15,211
<IPMNC JPcth¢© 2,000 3,370 4,028
bNcLsedre qapecnosle $ 1,397,000 $ 1,291,995 $ 1,167,569
dPcbN\Y e

02 alTob®D ot Palbyedee dd>ANSL | <SGJCLE Dotbe<d® 2019 - 2020



Pa D>rLPNC QL 5> Ab<NC

Pa >rLeRC AbINS PPN DYLNC Al%a of $820,897
2019/2020-UNod >d< U DL 5NC $742,687
2018/2019-UN5J Aba AL®NC APcC><N*NC

AP P>CPNC, Avba AYSas AbSG*NC Y Ca A%ba AL®INC,
AL o< NE 0CC A%ba AL®NC I PN*NC
02 A%ba AYPNC bINHON g,

AV O 1 P <€

AMAG™Ne 7psh®IC AMNSPNNYDAC P\ D>NC>Lo
>R Cod.o™ 0a 2¢ LRL*M 0t ID%Ic
IPHLE dI>ANDS 1t <ot Ab o o

ACHLNT® QLo ARTdNNo ™

ACHN T QLo AR o APP>NE PN P>C
AL*a >c®ONC $90,314 2019/2020->Nod D>R*=™LC
$33,200 2018/2019-*JN“1d AcP>bCHc >®LLCC
4DRDIPNENN Pa DL LE ba Cl LP<eN® 5GJI
bNLAIINCNTbAYT*N ba Clm bNLANL TN,
AchnYDALLC Acne,tLAc asDInes*c ba Cl

Pabboc DPR*aat Ac o deNCNN<ONS, 15th-

g LRI e =L*D¢ dI>ANT dbcNole

b OoACP>PNB TN bNLA N o™, <L %N\ g¢ 2020
A®ba AYSAC CIPNPNNT™NE Ll bNLARLS T,

N®PLeNCNg e L IDNMNNg e

NepLeNcNgic QLo IDNIMNeNglc Pabbe
beN*a PNl DPILLC IDCC>aNC P YT
4GInc®CNg AL*a >c®INE $66,209 2019/2020->NHJ
>*=LC §76,189 2018/2019-T N*PNNYynbc P/ LN C
bNLAD>BCHELLY®Do ¢ DYGPNoC.

A ,rtLAC <P PDCB o™ ¢

ACAALAS SHEN*aPndCDPILIC ALD>®INCE $63,348
2019/2020->Nod D>R*=LC $78,424 2018/2019-*JN>J
SE>ALALAC P D>CH>o™Me 2018/2019-"UN5d bNLec
b o®IPNCDSTC <Sa>I/DSaM g C bNLNENCD>S/[LLC.

> PN™e

D> PNPRE PN QPN DS/ LLC (DeC>C

AL D>c®DNC $48,280 2019/2020->NHJ

>*C $31,215 2018/2019-*UNHJ ArcNeC>C
bNLbNPYD>YA<Sb PP/ LLC <°APPNE%. <Ll ob o,
A%®ba AY®NC IP>cSbNSbe PP/LLC P> >gC

NM><oc AP NM><Noc ba CS DPP>eCI o
ALY nAbde NMeLS, 0a P4iHa, Ly bpPRb
bIZNSHNNNE, SICNEDIC (MTCNLCb, APALISTL, L >
SBD>AACD®) 0o o o D>PbCP>beCIC >¢.ndHC.

19

bALcC

bNLoIc PN sbe®a Pl >®ILLC $35,861
2019/2020->N<5d >R*=L< $39,677 2018/2019-UN>J
AcMC <PPC bOLY®ISHC>NLI®DTIC 1D%DI<]SgIC

P P>LSHAC ba Cl LSP<eNse 1SGJM bNLAY<I NN NC
ba Clm bNLAN®TINE NgsRBC>HLc >SLC

ACHENTC GHL oy AR T lC Pa DLIPNeNaC,

bALrD>"I/C

bNLAP>"RPC AP D®/LRC Al P D>CP>HNC
$32,000 2019/2020->N>J >R*=LC $22,775
2018/2019-*UN"0J LPn<d®N® ISGJIM bNLAITNCNT™ e
Pa Dbt 4D ba Cl bNLOST™ 0t
D><INCPPILLN, <4< oM P NC 15GJc D*YLLoe,
AT bNLAC D PBCH>NU®NCPSLC 15th LRLede
ArsdN*M*o® <>cNodc Ac*o<d*ONc Lo

LENSEC 2020 Aba AYSAE CdPS>NENT™M*0¢

AAa™Ne bNLAC bNLa™NS LR NeN AT Q<N e
doJd®<cdNDd.

LT AC dPendcE

ORI 0C APHC IPPc < P>5DC

AL*a D>c®D¢ $28,489 2019/2020->NDJ P

$32,127 2018/2019-JN"5J oa/>NC IP*Ne

BN PALPNDNE DIYD YN PPN NE
(®N5GC Aba A6 CdPN>NENG ™M <L > bNLo™M*o¢
><JINP>GE0), CALACP>*N Do 2018/2019-"JNHJ.

QPP e

PP PDC BN PN P>TIC $11,191
2019/2020->Nod >R*=LC $15,211 2018/2019-UN>J
IC>PIAdHCPSLE FIGENE IPDL ASIN AL*a GO $1,963
oDAINY D> DRI I5GIT CALALLS, APPecPeneDe
APEC IEDGENS IPDIN ASIN AN B> D>

4PN PN g®ND>o NNGPC>ILa™Lc Clo <5GJT

QGJCLE Dotbed® 2019-2020 |  0a2H alfosb®Dof Pabbedie d<I>AN™L
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SPOSLLPBPNE dPendc M€ /Do dJE 0a D€ LA %o

JI>ANDI® Do >e>% 2019/2020 Pa >YIPNNE a.c DECPCHILo™MC Al*a.oc $218,390 (2019 - $8,204).

2020

bapyeoonege 2020 AO%Cree 2019 Ad%Cra<

SPISUPBPAC APcnEC

PO P>PNC P <Ic=C
Pa PLeCeI o P>o<N* o $ 440,000 $ 221,610 $ 391,796
/20<dJC 0a 2 L]L o

POPBPAC IPcndeEt Y2t Pa by AXTotNot 0a 2¢ LRL* Mg beN*a PN >®>C AL*a >Pc*DN¢C
$221,610 >R $391,796 d<I>ANDY® AP DSLC $4,000,000 Pa Pyt ID%CMo™Mc Y2 <dJC 0a 2¢ LR a.

accPedLseCra¢ A/PBaloPEsP N 5C qDeDYSbCPIg®

0a.2¢ Qlfob™D 0t PaPhedée dI>AN™L DM H<Ic P>®DC 2019/2020 <D5o<de S Py g
Q. PPCPCHYILa® PabYIPNPNoC D®D®CIac YDy Ton oMt $74,953 (2019 - $145,353).

OIIBC o AIDHTE bapbsomhace 2020 DWCrE< 2019 4D%Cré<
0. “cDdLeCr o<
I/BA oD E BN 5C $ 125000 $ 50047 $ 295353
ADBIGHCPIo

CLA%G AYDLDILSC DR CTo DL IPeCD™ *aSad™* Mot D™ LATSLE SPrsPabC>c PPN 5N CLAG
ANCNGHCDAC Pa PLSHSALT <IDSa Mgt a“cP>PdLYLa2C NoSRAJNNAL DN PLUSDANC > NN
AD¢dC @ DeCPYLgd N IDBIDC>LC P PCD g™ 0C VDL D¢ Sa<SAPL>HNE LNt
ADHECSadlaT®>C, CLAG @S DPdLeC>ILLC NasRD o> HNC C3Ra 2019/2020-T, ASbDrardL<H>N¢C
CLA=O ST <AL @ DA ALTYLLC Kgs@s/| LS AL%q PSC $3,176,981 (2019 - $4,056,163), AL*a o
$879,182 N Pn%/L<5NC (2019 - AMAPACSYLa™NC AL>a >N $295,353) <15GJc D%,

GICLE Bodbed® 2019-2020 | 0o 2 afosb®Ioc Pabyedie dI>AN™L
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d<I>ANDC CLAG @ ba AYYLN .0 a=cDedl®C>/La™Ne
SO R®PCP>YLONE IDPDL®INGC P AP ot
AL*a > D*DC $2,971,754 (2019 - $3,798,479)

APCENELE 56U, SbEN*aPn<%/L<HNE Al"a.o® 21.8%
(2019 - ArfPnd®/LHNC - 11.2%) C3Ro 2018/2019
<AD¥D®CE bNL®INC $929,229 (SbeN*aPnd%®’LLC
AL*aC 24.5%) Sdya®C>c PTINC IPcbNe SGJT;
ArAPAL®IMTD>DONE AS*®NC>YC $102,504
(IAPnADNE AL*a.o € 2.7%) 2019/202_P>NJ.

DSbeILB>EIC AL NCH>aNC beN*a PP > DSa M o¢
AL*a 0¢ $929,229 AP >CP>YNdEC Atdybh® 24-

1€ (sdraCP>o™Nc IPc®hC Ady S, 2018-2019),

ADFDAGENE PP CDENENNE ShEN > PN C > PPDC
CAL*aNM 4P*Nc sdya™C>A/Lo™MC LceDNe.

bNcL®ONE NSL>YSIC ICDYS (2019 - 14) Pa>LSbsée
NTSRAADALDC o Ha AYYL{ 0 a“cPbdln/LoNJE,
AL=a><5NC 22.0% (2019 - 26.9%) bNcL¥DNC Pa >Lbsée
CLA%0 41 (2019 - 52). Cod<d NKL>YDC AC>PYSy Pa D>Usée
QDDA I*Q®TIC AMALEDIC ACHPIHDC (2019 - AL ALHDC
dCDPY) <R POo pac®a. dI>ANDES® D
APCOPNBSACSAPN T Pa DLbsd><at NNL>YSIC IC>Y
ASBSLC (2019 - NNL>I®IC IC>P9) <N oC pa.c™o.

AD>CENAC SPISPAC CLoda™L <N a® PaDLSHST
DA PLNAY g IDBCPCPC a Ha APCPSIHNC
APNBIANLDC Pa DL dAC a o ACC>LaGLSLMUC
QLN g AP SeADC g o, SGU Lo
2019/2020, a5 A%ALNC NgSRAANLLDC Pa DUshsba©
AMATC (2019 - AMUAY®IC) JoPNseC>c PFDC
bNcL*DNe <pP*Nc AL>ac $102,504 (2019 - $381,461).

P DL <DA%Q DPLNAY g IDSheCPCDC

QDA A®CH>H g DN AL 0 Sa € (2019 - LSPb)
PaDLbA>NoC 2019 - $624,539). @ Ha AL

Qe PIL®ILL2C NoSRAANYLONJC IC>PSIC
PaP>LSHe0f (2019 - AMUAS) IPCONBSAC Pa >Loda e
BN PAL®CC>C > Al%a.o® $88,000 (2019

- $246,666) >NPNC>a <o d[FaNC
QDL I Pa N> >SLC an>PYLc>PCNeoe,
QDA AYPILIC Qe DPILPYLLDC NgSRAN YL HNJC
AMLA0C APCPNBIANL>NC Pa D>LPdAC (2019 -<IC>I)
ArARPAC> De/LL% Al%a.o® $190,504 (2019 - $3,588).

002 alfob®I 0t Pabirbddd dd>ANL |

CLA*OC @ cDrdl®/La™Ne 4D%D%C>< ot

AP ABC >R A NeCD>AYUDC SGUCLE
CHLe/ Lo oS T CLA%T <Pty >N of
APLPYDONE acPedi®lLa 2. CLA%OS a“cD>bdl®/ Lo e
LOBILBCPN 0 AP ABCH>RCANE g NP CDAYDC
AZP>DONE CLA*0 DD CHEE P A°C>o™NC,
A®C>ONE Dbl g™ a“cD>edL%/ L (DEIPC>LC
AP eC>JaPNC AACNDJ Pabycn®as

5GJ*a, ARCHONE PP C>LC DD CE g™ Ne
AfceN*al <5GJ<EL D AMPPeNC>eb DN 2%-0C.

CLA*OC a“cDedl/La™Nc 4D%D%C>Y ot

AP SoAPC>RL0C 2019/2020 AL*a >2C $205,227 (2019
- $257,684), beN*a.Pnd%®/C Al*a.o® $52,457 DR G ¢
20.4% (2019 - $86,108; 25.0%) 2018/2019-*J<t Lo

LceNe NNGSILa™Ne Pa bbe > Cho™Mot

A%, APcn<EC DWDLOCH>NY=L*DC I g™Ne

Lo PO BPAME DD RCHEC 4 CH*’LC
5dya®C>oNS dI>ANTDC bNLA* 0 bNcL/La* e
IPNEE IDBILBCHYIC AL >JNE $20,000 D*Lowo;
DR 5% C Sgra®C>Ia ¢ 0a P LeLeDSaLic bNclsre
<AD#D®CE Adg>re BLCatdNe $20,000. D*DLeC>C
“d7a™C>A/Lo™MC Ao odCPLALR G *DC IP<NJS

CcLDLLC PaPho€ <DWDI®CIac Sdya®Cro>oNe
SGUM Led Asdbbh® 24 (sdya®C>oMe IPcbhe
AdY%, 2018-2019). bNcL*INC AMdag™Ne sdyaC>rLLC
PPN AL P P®>C $929,229, DD CH> NI g ¢
AL*a>HNE $897,223, PI*MD>PNHINC ALl*a.o ¢
$25,767, AtLo N>*S DN Do beb®Clodc >d< $6,239.

GJCLE Dobbe<s 2019 - 2020



bJegec-Jgse, gD>ASo e
Lo QO8O geCP/LNC
SboAcPPCP/Lo ¢

QSGT, I<I>ARNDE® PEOS>NHCHILNDlo5a¢
QTosdNES bI*Gec-Jc B> ol[gSdNNPYy>a<DaC
HGRDLEIC IDGENTC, NP AN NCNJNTS,

Lo AcnrtLAS ARCNGPN™ o€,

J<I>ANDES oA <Sa AN ASbr*a
<DEIALC>AYD® _pa. 0 LRLOSY ANNG®NLIY P NJE,
QECbhS 4IDLPCH>oLC <IP*L 2019/2020-

¢ ALl*a > D>>C $92,036 (2019 - $92,036).

AMAT N>R JI>AND S APendce™C bD>Eec-
CPNC gDOPC>Y Sb.oAcCD>PNMO<Ic PeCHNe
ACALALAS AMNGPNMC DC>< 5N,
ACLALLAS AMNGPNME ASHIDNSC ASdy o slC
ARCNGPNE, DPDSTsi*LLC ANCNSPNC, <L
INPLSbNPegalc GsepAeC>LA<eS ANCNSPNC,

QGJCLE Dotbed® 2019-2020 |  0a2H alfosb®Dof Pabbedie d<I>AN™L
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bNCL®DNC AMAg™NC b=DGEE NodC>NC DA DD 0¢ P D>CHHNE > >e>C:

o0a2Ll
QP SbCPE Sb.oADo*L Sb.ose 2020 2019 Ao%0o¢ allob-
= AMNGSTYS  QPceCPogSLMC AD®CMgC  dDCrec allgSdNryse  svDoc
Ab<N
aQll g
AbOAC N<e e ASdyenod AAL®ACHHNC 22802 $ 23,066
beDgec—Cpyc
: DADLSBN- bDeGbeCP>hCod
S C C, < (« X
ABOA >SS pa 2 e o € BE GYIANC 18,059 17,812
DABLSBN- bDeGbeCPhCod
S c ¢
AboOA b e ot [C IE GO 13,908 9,720
A S0\DC bNLAC alfo
ABOAC > Noe Aceod®-  AALSAC>HNC - 8407
Ac®a<INNAC NCPare beDgec—Cpyc
ACAALAC . <IPOSPN-
S ¢ L C -
AboOA | A, b5 AcnALLA SO UC 17,290
CLA®OC alfo
AbOAC <IDeCPAC Actodio  AAL®AC>HNC 7,103 6,251
BGNDLA N beDgec—Cpyc
—a g <LOGb_ . O'LI_O_%
ASbOAC JAC® P §A < OPPRCPTUC AAL®AC>ONC 5,414 7.397
beDgec—Cpyc
- §56PL A - Lalar
ABOAC 4NNGe< drnenune ArLeAcpeone 9,026 8970
beDgec—Cpyc
) ] O_LI_O_%
AbOAC NcbeC bGADLen <N AAL®AC><HNC 19,305 19,297
beDgec—Cpyc
bNcLsedpre 95617 $ 118,210

002 alTob®D ot Pabybdee dI>ANSL |
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4D ECE SboACD g C =

AMAT™NC PaDLSHAE <IDI®IC She=q P >l D¢
AL*a D>c®DNC 41 (2019 - 52), <[Ao™N¢

ANNGBC>LC SHeN2 @ PAdDC>HNE SdeC

LSP<5 AL*aP>cDNC 34 (2019 - 46).

L5Pb (2019 - L5P8) oCP <PcPhoJ*a D>Ne <+ eC>c >®IC
CLA*o AL*aP>“5NCE bNSDNe $550,000 (2019

- $1,340,000). <15GJ< Ao, $250,000 (2019 -
$660,679) A®YAIT><oNC <D®CH<HNC,

ACTH=NO% (2019 - ICDY®) IPcbhoJea >NDLASI
AMAPASC> > ALl*a o® (2019 - $150,000)
OoCPALBCHLUT PP<ac, ACDP% IPcbSaJ®a >N
BN PACC>C PI% ALl%a.a ¢ $150,000
OoCPASCHLI NSLE (2019 - A*LALS®DC) P*e
APt J*a PNC oCPAdPNC>c >A2C bNcLsNe
$2,800,000 (2019 - $3,300,000). NKLE (2019 - L5Pb)
APcthoJ*a >NC CLA*o bNclsONe $1,924,378
(2019 - $1,101,267) <Pc>CH>c D>*INC,

SO RPCPHILRC APcPNod®a PN 1D CHyndbcrPNe
Al*a $300,000 (2019 - $300,000) oCPALBNC>C >N S
AC>PUC ARCNeC>IC (2019 - IC>Y), NosReCP>ILLC
dPcPhod*a N 1O*CHYndsbcPNe ALl*a $500,000
LAPCHD*DC Yo ARCNG®CD>LC

ACHID>C DB>C (2019 - ICH>I%®) oCC AdaD>a et I%DeCC
4 PeC>CDFIC 2019/2020->Nod bNLDNe $75,000
(2019 - $2,285,342). AIC>ID>c DSI® (2019 - L5Pb)
ANNGHC® IMAPACDFIC Ada>a et D% ¢
QM C> 50 bNL®INe $16,250 (2019 - $85,000). Lspe
(2019 - CocL9) AdaPa et 4I%DC®CE bNcL*INe $562,390
(2019 - $3,298,577) oCPAL®CH>C >®IC, ACSH=NCI%

(2019 - ACPP%®) APcPRad®a >NBYASIC (2019 - $150,000)
ddoP>a e 4D%DLENPeNCHC D> CEcLC (2019 -
AA) AP Do e IDFI®CE bNL*DNe $1,797,548

(2019 - $1,239,896) <IPc®C>c >IC CLAG <SGJT

QGJCLE Dotbeds 2019 - 2020

Do PbeCPo™ 1 D% o¢

>d< oCC PPN PabbSa® /2o <JC Ac>®DC
2019/2020->NsJ:aNe</<do 0a 2C bt<a™L NS

e o®</do oa2ll
bt<oMyP><e Nr*Le

e 0a2 NavcnoSlc Nreue
o dL® qdbNt Nr+Lc

e PULAS alloSdND<oC
AP cSNAE NreLe

o DPDSCSII ANNGSAC NS

CCa™*DIPCACTI<ONT AD*DIPN>LE, dI>ANdC
LR BNCNAS DI BNIN M0t oo NJC
<o Acn<bbeCio™MNJC boADo®. DP/N<IPN™NC
Cledo™L P<<A D NCE PU=cST AL

J<I>AND Y AsdLeNJC ID%DINCNAC DHC o™ NeDse
$1,000,000 a.c<d“0DJA%q® afgSdNsbeN>_Ic

DR 5T C Pa LS A0S, IDAC 1CCaCACLaslc
A>CENJNIe AAC <D ARCNGHC>LE JI®D)%®N<
AMAo™P>a® LeONC, CAPI <Da ANCNCI>NC,
JA>ANDE® Pa DLbsha ARG 0
a“cP>bdLsb®NNAC AdN* Mg (i) a“cP>bdlc
DDLU C>L 0 ASINNL0C AL oS, (i) <IrnPePedC
AP >CHLLY®DC ASINNPLE AP AAR Q. Ac®aPNE, <L
(iii) d<I>ANDNC <ALl 5 Ao ASIN*NC a“cDbdln > HNC
AP D>CHLYHIC APCdNE AP C>E*a Ao PN,

| 0a 2T allfo%®Iot PaPbeder dI>ANL
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DSPIIPNE e eg Y C ShboAcDPNMYDRC oo cNJC
IA>ANDL® ALt BNC® dHL 5 AGH®NJS CALAPC® <O%DNSNHEC 50 CLARDCL® 0ot ba ST, <6J AANDY
IA>ARDL® IPCLBTABC BFI® NRLBLHIC ACHI5S (2019 - NALBLRIC ACBI5) 25-UNa® a0 0a ST,

NSL>YEDC ICPPTY 0a ¢ IPCPNES ASh DY T<>C QL 5 D%, SPNT Do 156\S, N¢€,
Lo beca® PR, Lo b MILAL, < g%, A OAC L5 P=ULAC SPPC_ T,
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Pabyc ASIN*Pe
PabyLC (@oaAYAJN 3) $ 1,594,223 $ 1,501,075
Pa L APP>CHYALES gI>ANIC 14,081 14,925
ALDLALES 0a D€ LRLY g 2,427 62,618
QDFIQ®CE APP>CPLALES JI>ANIC
(@D AYAJNNC 4, 5, 1> 6) 11,899,052 15,961,025
bNcisedre pabbe AsdNC $ 13,509,783 $ 17,539,643
dPcndéES
PPN IPnLESL 5 o<CHALSC
IPONE (@ AY®YLa™L 7) $ 302,460 $ 290,710
P <JC A%ba ALPC AbdrZ<* N> o¢
AP A<ES (@ da AbelLo™L 8) 19,280 17,545
0a.2¢ LR 0¢ dPcndeEC (ana AYP/La™L 9) 14,221,610 $ 18,391,796
bNcLlsedre pabbc dPcndES $ 14,543,350 $ 18,700,051
APECDPNHNE AP a® IPCbNC (1,033,567) (1,160,408)
PabLboredc AsdNC
PDGOLE IPDINE ASINNE (SOPADILa™NC A) $ 29,179 $ 38,407
APcASILLC IPcbA of 25,059 37,856
bNcLsedre papbyboredc AsdNC $ 54,238 $ 76,263
O<PPYLIC PcbNC $ (979,329) $ (1,084,145)

£GP LNTC APNEC (@ baAYYLo™ 11)
£GP ILNC AR DN (@ DaAYSYLo™L 12)
0QUIIQ®-19 (@ da Ab®/La™ 15)

AccPNALEC @ Ha AYAJNE HL s RPASILa Mt Ac Ny D>2C Cod o™ Pa >yt Daobb Mot

<*eCP>LC bNLroS

A/ RP>C® bNLroC

QSGJCLE Podbed®™ 2019-2020 | 0a 2 alfob®Iof PaPyrdée dI>AN™L
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' 2020 2020 2019
Pa PLIpPNbNC <D%eCla¢ <D%eCl o ¢
(aoaASAJN*LE 14)
PabbC AL NC
SPOSMPPAC Pabrydhe JDDHC>LC $ 1,260,000 $ 771,439 $ 1,112,049
IPB>CPYAdc oS dI>AN
QPP SPISPBPNC P DrYbE (@ Ha AYS/Lol 3) 10,000 35,867 54,643
bNcLsedre pPabbc A/SP< N $ 1,270,000 $ 807,306 $ 1,166,692
dPcndES
PaDryehe L5 Ab</<C $ 900,000 $ 820,897 $ 742,687
SPISPBPNNC APcndEY Do <UC AbTo <ot
0a.2¢ LR 0 (@ baAYAJNL 9) 440,000 221,610 391,796
T dPendce 92,000 92,036 92,036
ACHENGC <Ll AQEe<INCNo e 50,000 90,314 33,200
NePLBNCNGC <Ly <DNMNNa *oslc 60,000 66,209 76,189
AL of <Pc>NAC 75,000 63,348 78,424
AbSPLC QDYDY 0C ID%II%C o (asa ALAJN*US) 125,000 50,047 295,353
> oie 70,000 48,280 31,215
bNL&< 68,000 35,861 39,677
bNLAD*<IC 35,000 32,000 22,775
e CD0C 30,000 28,489 32,127
PPN (4P /L™ A) 15,000 11,191 15,211
IPMC APbNC 2,000 3,370 4,028
bNcLsedre qpcvhe $ 1962000 $ 1,563,652 $ 1,854,718
IPCPNE GG DRI LRI G AbS/<IC 0a 2¢ LR o $ (692,000) $ (756,346) $ (688,026)
Abdvd€ 0a.2€ L]L M oo
I>CENTSIC Pa DY A5 ARNGPAC bLNY>C
IPPC>HYAABSNE (@ oa AYAJN 13) $ 860,000 $ 861,162 $ 860,286
bNcisedre Abdrdc oo 2< LRL* oo
arqedare qsGJe $ 168,000 $ 104,816 $ 172,260
04<cq/LC APcPAE - APQSDY A5G $ (1,084145) $ (1,084,145) $ (1,256,405)
04<cq/LE APcPAE - AAcSNEDJ A5G $ (916,145) $  (979,329) $ (1,084,145)

AcCcD>NILEC @ 5a AYAJNE Ly 0Pl g™ AcPLDDC Pa DLC Dabb Moot
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. 2020
PaBLIPNC
(@oaA>AJIN*L 14)

4GJ APCNDJ LS 31, 2020

2020 2019
DBCree  <AINCrGe

Ar<bd™Ne sGJe $ 168,000 $ 104,816 $ 172,260

qvDGPRE qPDEAC ASINC (4SePASE g2 CA)

AP P<sgre $ 15,000 11,191 15,211

AcP<RPNC (1,963) $ (24,427)
$ 15,000 9,228 $ (9,216)

APendES AP BPN DY/ (AP IPN)

AP PCHALRM®) 0¢ IPcn I 0C - 12,797 (11,029)

b PN ST IPcNEE AP DPN<sNC $ 183,000 126,841 $ 152,015

APNAES AP BPNNE - 5GJ AP (1,160,408) (1,160,408) (1,312,423)

APcndES AP PPONESNE - 456 AlcCNEDY $  (977,408) $ (1,033,567) $ (1,160,408)

A cP>NPLIC @ Da AYAINE <HL PASILa™ M Ac My D>SC Pa D>y C D>abb Mot

IGJCLE Dovbe<s 2019 - 2020
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BabbrPc Pa byt 4IeCPHP R o *IrC
9GJ AFNDJ L& 31, 2020

2020 2019

PaDyC DayPC AP CNoSIC SboAcP>PNMyD>/LI0C

POHPBPNME DDLU CHC AP CPYNAEE dI>ANIC $ 832,379 $ 1,090,532
0a.2¢ LRL*C AbIN*Ne 760,000 700,000
ba C< LRLI™M Ab<N*Ne - 22,334
AN ANNGPN 075 CoYs PNDC 14,503 19,611
IPcD>NC AabdCib®NeNd ot (419,733) (373,814
SPOSPD>PAC AP P>CHLC 0a D€ LR 0C /Do U P/ LY >Y ot (391,796) (356,428)
POSPBPAC ALDLC DML Pa DLSESADT 36,058 61,804
Pa Dy IPD>C>NC 0a ¢ LR M0t (737,845) (794,616)
PabDyc Do Dyec A>cNoSIC SboAcPPNMyD>/LI0C $ 93,566 $ 369,423

PaDyC DoPY4€ 4PN SboAcPPNMyD>L oS

<EDGeNE 4PN ASINCALC $ (1,963) $ (24,427)
PaDyC AD®CPC APINNOE SboAcPPNMYD>oNE $ (1,963) $ (24,427)

PaDyC AD®CPNC Pabbo® AD®NOHME AP®LAa LS ONC

Pc®AAPbo o e IDPDLGPNT? P *CPrndeC dI>ANC $ 5,704,651 $ 3,841,487
IPcndEC IPc®CHEC dI>ANIC 75,853 83,434
SedCPo e ID%DL*DC P P>CE dI>ANIC (1,778,959) (1,947,893)

PabbC DoyPNC Pabbo® 4D PNHNre
AP®NNa DN SboAcBPNPYTE< $ 4,001,545 $ 1,977,028

PaDyC AD®CPC Pabysb®NNGSIC SboAcPPNNYC

APCAAPLEaSTIC YD a<UC IPDCMaC 0a 2¢ LR g $ (4,000,000 $ (7,000,000
PaDyC AD®CPNC Pabbib®NNGSIC SboAcPPNrSC $ (4,000,000) $ (7,000,000)
AMAPASIC/ BN PAAIC Pa dbae ID%N<HNC 93,148 (4,677,976)
PabyLC - 15GJ ANK®DY $ 1,501,075 $ 6,179,051
Pabbc - 456G AfccNeDY $ 1,594,223 $ 1,501,075

AccP>NALEC @ Ha AYAJNE Ll G%PA%ILaN Ac Ny DDC Pa DLC Dabb Moot
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4GJ APCNDJ LS 31, 2020

1. dd>ANDR®
(a) A¥%aSo-sbSa-vpe

0a 2T alfob* ot Pabbrdee dI>ANL (dI>ANY) 0a D d<K>ANDSS allfosdNNy>L® CLAG
0a.2¢ LR 0 (LRL). dI>ANPCD®ILL® A>P< 1, 1999-UN“HJ AL 29 0a 2¢ A LU oa D
Qfo ™D 0% Pa B>yedae d<I>ANLC ASHY L (ATdY™) DPCPNCNI® ASGYeNJC - I>cobde

P el HALDSa N ot dI>ANDI® D> gbEI® LRI AR <IN nrbdS <HL o AMSGIn A g
(Acn26r) <Co Lo LaPde® 6% YLa™bo® IX Pabye I Cho Mot ASdy® oa S,

(b) ASd¥S°NJE Aa.AdL*P €

Aa dLntLde d<>ANDES AP obira “Actd*LLcHo” 0a 2¢ dI>AND YT AQCC<INcnas®
Acn<Sbne NN <L Astba ALPRa € SNePNCNHECHra 0a D ID%I<SgbdC
ACN<TDHIONE AbYIA SN, Pa>Lb®NNONE, Ll Palbbo€ <DHNC BPNAD>ESDTC oq DLH>C
Qo sdNsb>*I 0. d<I>ANDES APy e bNSA%Y L gsb>Le D% (DI I®NCNND>HNE
D>PPOCEI Lo ARc<NcnoUc NM>P*a™a 0a. 2¢ allfosdN*M*ot. d<>ANDI®
AADPLRCNNJ*Q™NEI%, Jda<lob IIPILBC>IC JPSbAPC>r<INPhgC ACSH™ NI,

DR HG ¢ PEMNKbP*TraIo ¢ IDPDINCNR*™NCIC L 5 APKPNNINENT € o TosdNMyD><oc
PaDLgC 4I%<L=NCI% CALAGTL.0S, d<I>ANDY® IC>/Id oM Acn<c®.

(c) L]LPJS AbIN*PE QL /20U APET*ME Pabbo<

J<I>ANDES P >LPNJC CNHSLE LRLPIS AbJNsb®N N e nb Mo ¢ I>cNolc

AP0t ID®CHLLY®IC, AbdP<eCNCNTUC <*MPN AcnoedNJC

Dshsed|L 2% fePe/ I Pa Pt AbdY<eCNCNSHECa<ISLC <ISGJIE,

A 47 AYSTEO% AY*a NCNLTES LR o ¢ 20U Palbbo€ Doroo d<>ANIC CAL™LE bNs A%/ LC
Pa DLt AYPLCNE PaPLibidrN g DA ONE $50 Te<d® Pa>yeNJS AbdP<eCNENSd<oNe

QMo SdNsH®IC, PaPLcnnrtlnbdS bNLANC GPILDC Acn<SbPNPNa € <IPDYN oS YD a<JC

AP C>YC PrSh®NCDONC $40 Te<®a®. Cod<d 2o <dJC AP >CHALIC BNPNCHLAES LR ot
LN LSy e sboAcDnb®NNGNC TaCHL< Palbcnsed®of a sa AP*a®DoNC,

(d) Copn

JI>ANDR CodYAR™ND% [ DJ Pabryeh of Cod Ady™ (baC).
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2. N>R LAC DALl E

PaDyLC Dodb Nt DL SYAYPCHIL2C LN baCl Ao*c® PPdIA*QSa® ANCNG®NC
aND>INa e LA Ne (PSAS) \edCPAUDNE Ao*a® PPdIA™QST® ANCNG®NC
a~>Ino U bNLA*0C (PSAB). D4 a AG™/LIC MDA ILLAS DU Ne.

(a) Pabye

Pa DL DICIUDE Pa DL IM<ed>Ne, IPcn<ES P BPNHNC PP JP>CHLALES
J<I>ANEIC, QLS 2o <JS IPC>NBLDEC, I<ibd e Pa >LC SPISP>PNShAC

PaD>rYNONE LN LRI Pa PLSHSALT PSP >PNc<dny* M o€,

(b) Pab¥C APPCPYN.AES dA>ANS IS

PaDLC APDCPYALES dI>ANIC APSH®NCHAC HeN2a o N> HNE IPMC PR 5% 5C JP ¢
AP CH>PNHNC PNPNCHo<Sa™NC PabLC Ao g, So>pheC>I/LLIC AbINS, CALAN<SHPNC,
NNG®C>AC LN shocl® SboAYLa*NC Pa L Patbc<dlo*Lo® Sb>rLYTaD><ONC CAbo Do
Cedd PabLC DabbelLaNC P S ALCCHNNE, ASh/D>N N BICNP b oAcHPCIo>C,

(c) 4®DGbNC qPI<¥Noc ASdNC

LEIGENE IPIINC AGNDNE NNGRCHAC PN A®DINC o<eY[ LS IPP Moo C,
PP NP o™ NC N P®< o™l Ar<Pd*Nc ID®C>AC Al

»  SBGADLAC L5 <GS A%/ DC 30%
»  <CALT AabdCc Jpe/L{< > 20%

QPIGENE IPIPNC ASINDRE oCPALDCHAC QPP R g APL®IY CoP® gD>AITo™1C.

DGR IPILINE ASINNE NNGRCDAYDC AbLST P G GALLC d<I>ANDY® ASdNa®

DA PLI*a ACNENULALLC <L ANNGP e ASCULALLC, DR H%EE IPNC /Dby
PaDLcP>PCPa AP QSa™NC DG o¢ IPDSINC ASIN*NE sbeN*a PO SALLC dPcn<dc™Ne

P> D>PNHNE NNGPCH>HNE AP gb, AP AP C>c PPN HNE NNGHCH*<NNE NNGeC>AC
APALSB T GPCH N Pabb™NC I a0t Aty o< <L Ar<bd> vag®, NNGPC>g*NC
>N PUT<IC AMPACDPNNE PIGENS IPISNC ASIN*NC a.c BECHCHILa™NC <IPNC,

(d) SbB>ANSPCBo*ME @ 5asPDgre

D><SMAL®RCDaNC P DLC Dabb®/LIC LetNC ball Ao PPdDA%aSa® ARCNGPNE N>/ g ¢
A>CENNE @ PECRILNNLAHLC <AL AFALPYSHINE ACOATSE T NC ITAo*NC AP*NC ASINC,

APCPNE, Pa DLt AP RS, Ly IPen<ES Dabb>CDALLACSE®INC PabLC Dot Mo,
CALA*T>M20C, Cod<l ac PCCRCPALaNC ALl ALLPYDLC L ShBANSCHaC ava A%< HNE,
AOATHITNE PaPLC BN APNSa NeoC ac PCRCHILY.0C ALLPYD>LY 0%y /Daoh <o L >I%
Qb PeaIC, P, CAba D<K SUALSCH>NOHNC PabbC Dadb™ N > CNNedS APACDC

Q. PECHCBILTNC AALPYY NS QLLEOLLC, L% > CNNE e DECPCD>ILa™MC AbIN*Ne
AD>ALDIAT QAL TN 0¢ IDFEILPC>Lof, LN Eg N ADLg™C DD CE ShoACDTHNC HIQ_55C
AQECAN AT Sb.oA*T* M ac PECPCMa PN DN IPNP DL ADDC > NN a e DCCPILLY g C,

0a 2 alfoh®I ot Pabbbddl dI>ANML | <SGJCLE Dobbe<s 2019 - 2020
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2. OS> RPELAC <DALEL AL NC (bdP )

(e) PabPYSdNPYS o 5a. AbdC*M<

Pa>LSINNYC a Ha APICHNC a Ha ABCHAC Pa LS ASIN™NC <Ll 5 Pa >LC

AP D> CPYATL TP NJE, d<I>AND S PabC a 5a APICSINNE NNGPCHP* LS/ LLC
QPP LN QL5 P U Sh>ANOCHaNC IP*NC L5 oCPALwC>aNC
QPPN <a ™Mot IPMC DBCHHNE > o sbeNES PSP >PNCHL U,

D>d<d NN®D®ILLE dI>AN>EC Pa DLSIN™NE GHL Sh>ANSCH NN [V 31, 2020-D>N<HOd.

Pabb< ASdNPyC SbPANSeCPB/INY C
Papye <qpre

PabbC IPDCDY<IcC

d<I>ANSNE <qpre

<ID®IPCE IPeCHyn <I=C PPN SN IP1C

0a.2¢ LRL 1 0¢ IPPCPLN.c¢ <pHe
<ID%Io I IPNN*<N* ¢
a<>n ke <pHe

Pabbc dPcnqEc SbENP>oC Ardogere
SbB>ASOCPPIIC LD e

PabbC PoeCPLn S o<b/L{ >

<IPcbRC <pPNe

00a.2¢ LRL¥* ¢ JPcCPLNcC <pPNe
CLA%0 Pa LS ASINNPLDRC Sh>aNeC>AC SGJCLE P P C>™ 1 P aSa ™ 0C,

Pa DL AN IPC®APC>J%Q NN DNE, PR APCD™ g N0 /DD o C
NNGHC>AC Pabb Mg >N AL o< <IN Pt of,

() SPISLLPBPAC PabbsoCnbPbRECNE 4I5PIQSPCPHY oS AP AeCPYndc*.0S dd>nkhedc
SPOSP>PNOC PabLoCALDLC ID%DPCPY ¢ Pa P>yt APc>CPYndc™ot AchnyDAC

0T GeC>ONE CLAG IPC®APC>IC (IWIPCHA 0 AM<ed* Mot P>y o5aGeC>Ac
4P*Me0¢ IPcndc™oS, PO >PN .o, AL ID%DPC>N<>L*DC AMdAa™M*oc, Clod< PYUCACIE Laere,

IGJCLE Dotbe< 2019-2020 |  0a 2 allosb®Dof Pabbedae dI>AN™L
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2. AND>ININPELALC <DALELANC (bYPN™)
(g) 4D50D4SOCP.0¢ Pabbe APBCPYn e dI>AleIC

<ADBIAPN AP DG > A% D%, Sh>ANPC > DN SN CLAT
APLPNOYSPCILLS, AALCDPCDONE 0K dSTo DL PP D>EC ADSJ*aSa™NC
<DFILPCE, AALPYD>INJC DN oS, AP %C>J%a b PegPae PR DedC
CLA%G <D%DPCH>E AMAaNC Ly PSP, ALLPNSYBPNDAC Ddo™lL <L
SHD>ANOCDAY N APHNE AbINE AL 0% NJNE ARNE DD C> oC:

1. <ODILBCHPLLSa N C AP*NC ALy SPISPDBPNMNE A*LAL®DIC CoPC JPeCP>LALb®eNHNC
<LO®PDLPC® CLA0 <L odCPa A RPN M onDPYPRC IPc®ACCPJ*ato ™Mo DD CE;

2. <DSDLRCHNLSTNC APHNC PR _HAGC SPISPBPNYNC 12 CHPC JPoCPLAC
AP b/ L DT DI CHILNC @ PodLse/LL oSS Gl S,

3. <DHDLRCHPL ST NC APMNC DR H5GC P PBPNMNC AMLAC CopC
IPAH®ILFIE, AITIPCE P AeC>Nbbe gl La; PR H2GC

4. accDPILM PPNl dPEo<SoScnb/L oo,

QOFD®C® P CC>J T o GPCD>JIa dPEJ* Mg 0f, AFao™Nt 4D%I®CE beN*a Pnd®eC>Ja
a.c DCPCHILIDB>o*Lo% dPcndES IPc®C> PPNHNE Mg ot a.c DCPC>ILLC IPcndee
AP C D> PPNNC IPPC>LY*IC b Pnd®C>ILDC /Da N PabyC ID%C>Rc<dosa™ Nt
SPOSP>PNNC LONe 4D C> PN, AMAg™Ne QL5 sb*LedS /2ol Pa DyC DeCH>Rc<a™Nc
a.c DECPC>JU*QMedNC aLLCDdE CNNYPNedE, o c PECRCHILLC APcn<det AP P®N<HNE dMidg>Ne
ALLEDDC IDBCPAC g PAIN PRI C a“cPPdlSaC ID¥DIa i, PNt IPcc PPNHNE on >Ny >IC
4PN IDBCHa D <HL 5 a.c<dDA*aC dMFag™Mc Ady®NJC IPPCD>LAES (DI C,

AMAT™NE QP A%CD>J Mgt Lo PYUa<JS IPRSa DL AMAgMe ol P %C>J g C
NNGSCH>HNE SbEND>T*NC IPAHPNCHHNE PR H%GC PPN\D> o GeC>INC
AbICH>L®IC GYPATSC DFIPC LS. SdraeC>ILL® PO B>PN, N>7HDr<NC D% C>C
Do Db, ALl <YL IDTI®C>L 0 PIB>PNMC DS ceNNC
QDFDLRC® ADJETSTGeC>J G Gr*I%, CLAe AP P>CHILIC Sdya®C>YLL of D%I<IPN.0f
ACSALD>CGLIC Pa PLC AP c<ob®C>oONE CAba AP*NC Pabryeie ACo.

<DBIAPCI>LE PP PobegAC Cod<l AP AAYL T SaGeC >IN PR SN dC oIC>YaSa<Sa™"C
<DBIABCNE ATAPL= ST PSP BPNY N AP APC D> o I%ILPNHNC, Pa dLeNJC
<DBIQDCPOH T eI ATAT>NC A/LLNOIDPCAC AP AARC ST GPC>HNE CAPD 0™

AP SeADC*NCD 0 IPMC L CC*NULALLC. P SoASC**NCIC DI P bADC>PbgSa G >AAc
Pa Lo sedC P eC>obraSa<Sa™NC DPCPNCHPbEaAC Pa >rLedb>NN<ONE <Ly r<ibd* e
OCP>RECY™NDC IPIIN0C PIPBPNYC ACKALDAC AM<ed* Mgt ID%IICC>a>C P10,

0a 2 alfoh®I ot Pabbbddl dI>ANML | <SGJCLE Dobbe<s 2019 - 2020
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2. ND>ININPELAC <DALELANC (bYPN™)
(h) 405D <CBY ¢ atcbbdLnbbde APcSoAAJ EIHIMaBo 4IECHLYSEIE

a“cPbdl/La™Nc AbINDLE*IC YDA DLBbc *aPa AD%DLCC >0 I*LADHTIC SPIPY > ot
CLA*G DD IITILPI 0 L 5 PULFIATINC >N a.c DCCENE Yo Mot dPcbRD><C
AID>AYD>TN0C LN DLIENKR IDeCHHECEIMT>a™NC, AbIN*NS Asb?DPadC [SPACTE*LNE: ()
CLA*o <D%D®C>YC <OPCPNDON <Hlo (i) ana A™YLLC IDFDq®CE JPcACC>J*G*dLL ot

CLA%O0S AbSNE PLLFIARE <IN @ DECOILLNC IPBAESTSANTNC ID%D%C_of

QDA ARCHIEQ™ b PP P DDLU NS CLAT AbINS N C>AC CLAG

bNcL*DNe IMAg™Ne D% 0 AP ANCHLAES dU>ANSIS, ARCDONC @ Ha AS/LLC
AbINE AAcCNDY SGUS Pabbcn®as, ALy A®CDPbeo DN a.c<IDAQ AC IPcC>a<%)C
<DBIAPCH>LE AM<Ced* M AL N PPN 56 QL5 AT Neb*geC>HNE 2%-aC, PLLBPDANC
ADBCENNE @ PECRILGHNC D TONI IPALDEGAPLD>LIC LCINT GDI®CPSHeC Db ¢,

QO ALPILLC ADINC GBPECHAC PO APC D> TPl LL.0C JePeCHAYDC IDg ID%D*C>C
LN A D>SdoNe DD<CHILLIC IZDALDILa N, Mg P %eC >N LRGN,
ALy @ c<DA%QC PYUTUC APnSa>C Sh>ANCI> e g Sa M oC . c DCCPRCHALLC PN®NLENC
APE, NNSCH>AC GPPPRCH>ILONE CAVIL aoa AY®YLY IS AbSN .ot <D%I<PNIC,

CLA*O® PPN AP NCHR=C<IN.0C L5 a e APCHILY 0t AP CHJ*a D 0¢ D%D]eC of
CANDNCDAC IPP=c N/ LaGeC>NE D¥DLPC > dI>ANIC P>y A<Ic™oC,

(i) SdYa.seCP<c qPcbA\€

LN ADc™Ne Pa by I>cCPa™Mo Ady® oa P, APc®CP>LAdEe IDTIPC>LC Mg e

<L POPBPNNC D®DPC o I*MeCHI* TR “dya™CPoONC PP d<I>ANTdC bNLA o
CLAo I<ed™Ne DD C I IP*CH>YN<sbPNE $20,000 D*Loo; DR 53¢ 0a 2¢ LRI 0t CLA G
ddg™ne 4DD%Ce B CaedNe $20,000. ID%DI%C 0¢ dLa®C>LC odC>PhGAINEE IPeC,

A>CCNRE DA Sda®C>INHNE PY<Ia <IDD<®CT ShoocLeNdse
Oo<dNLALCPPNDNE o4 Ned*oP*a A HNE

(j) PYGAJS ASPba.AbS AbdNtPe QPcPSCPYn. 4&€
ASPba AYPGSo- 20 Abd/qbh of

CLA*G A%ba AYeNcL*NC d<I>ANIC AP ACHAC PPIIAQ AC ARCNGHAC ANCNST . 0C

A®ba ALPEGF NN <Sa PN*NC (KSa>N), DPCPNCHALI® AbIN <Sa>NDyg GPPCCHI/LL%
ASLPNJC L5 IPCCAC ba Cl LRLY IS AbINS ALDLAIES CLEP2 0P ASPba AYSPN .o <ILL 5
J<I>ANEIC APC®CDSI=NC DESI>I® ANNGPNYNE, L ASgyS DS >I% P> J%,
J<I>AND Y ASLeNJC Sbo®I% IPNJ<S SboDA*Q® <IPEN<Sh™NCI% AbJNebtasa®

D>ACNP ANCNSBCTT M 20C PR H2GC Pa PLoCA LN <Sa>N.ot IPc>CHALNDoC,
CALA*G*M20¢ A%ba AY®NC ABIN*NC ACNNYDDC AP N<SbSaGeC>HNE ISGJMY A®ba ALSNC
ARCNGHD ¢ Ll 5 PLLSIASHINE CLAT A%ba AL®NC AStba ALPGPNE d<I>ANIC,
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2. OS> RPELAC <DLEL AL NC (beP )
() PYOAJE ASPbaAbE AbINILE APPECPYN AE€ (ber¥sb)
ASba AYSSAC ASbba AYPeGNSsME AbINe

LcONe b oAchndbio*Mc d-Lo LaMdc™Nt A%®ba A o€, dI>ANTd* 0 A®ba AZ®N*MNC AJ*a ¢
A®ba AYPEPNC IPDCHN gt AL 6% M0 AbIN*M ot LNt K5GJC ANMCNG T o,
Ced< Abd/<C APD>CDAC o%b*DMaD>JINS, AP odcdC 0%bPNE, DR 525C DSdJNE Aba AYSIC,
OIS PP L DGHLNE IPendES Cod o™l Abdr/<diot NNGRCH>AC A®ba AL®NC
APCAAGTNC LN L5 a e A®CHILLC LN BN AALPYNE QL ac DECENeda™Ne,

SHLJP T A%ba ALPGPNE AP >CDo™NC ALl 60 M0t AbIP<IC, d<I>ANIC A%ba AL N*NC
ARTQSTRE Geo<dcSoPNE A%ba AY**MbAQ>NE LNt ShoAcP>ALShiT* N A%ba Ao oC,
ASBDYLDILLTRE PN egb A%ba AL g PNE AbIN .ot AMAcNC A%ba AL o<J Q®C*NC D= cDC
<GPodcSoPNE A%ba AL*NbA*aPN*NC, PY<ac, CLod<d ALD>*a™NCDC (L5 ID%C>J*asDC PU<lo
o< nOro>JNC, AMAc*Nc o<b/LLC g <dcSoPNC DOAC A%ba AY*PbAQ P*aSa™NC g >Ny ><C
AIBCPHESLC P2athT SGda @ ONADCHAYDC IDCCNNE AALPLTIC <t ADEPdS ac PCCENsZLe Mo,

(k) PabbC A/SPL “cdq¥E AchnbPovre

Dspsod >N D<PNCS, CLAG Pa bt AP®<c<INC AchnD>AC NNG®C><N<D
O<LECLONE Pa L IDBCHNHNE BIR_H%GC SHC>N<HNC P PLC,

() AbN*PE 5o PELRLAPC QLo A/vPeg s seDc

ADEESCPLE ANy DA NNGRC>HND Pa b AX*a®NCHYSALC <o
ac<dDA*QC AYDL*Q¥C LCCPYSALLC, PP<oc PabyeC®C>e IMPnd®NNd*arNe
IPD>NPYD>YALC™ e LebdNe DP*NE IPen<dchlc LRLdS AbIN™NC AchnYDAc >obbe
P> No € <o o< N AP oG®C>DONE dPandee IPc®Cha A Adso™* o
JI>ANDI® Ko RBCDIINTC AbI/I*Cia SR N ® Ar<Pdac Dabb Mo,

(m) AcnSbNPY>Aoc Pabbe qDSeCHC

JI>ANDR® AcnSbNshA% INPEDLM alfony>o™LoC, CLA%0S LRLEd%0S Acn\><C atlodN™ e
Lo 0a 2 dI>ANPROC alfob®N DN IRNATANRAC dI>ANDE® AALMYc® D Nrtlntds,
ABD>ALLC bNLACLoC dHLo <*LI%b® DPICNNS AcnsbNPyD>oGeC>RONC,

LRLLGE AP Nl AbIPLPCNNAC Ac*Meab <HL> AMCNGPNGC IPENEN™NONE d<I>AND> T,

>N AbINC LRI 0C AP D>CHAC SR C>AYIDC CPSOIgsIC Ao N LeINe,
<GsoPoU <€ AMAT™NC AALPYDAL5NE GPCC>a b YL I PNNYD<ON< AcnSbNPy>Agc
AbSP<®CSTalc <*MPNNJC <L > NNSPCHAYSNS AcnSbNNy>AC Pa PLC rded™PNJC.

ARCNGPNNL>LC QPP CLNE LRI 0C Sb>p®C>AC SbeNa€ AXLCNo™NC g™,
ArAgNe D*=LASH®INC Ngs@PC>ILLC IP*NC (L5 AP P>CNC L5 PabbD>C>AUHNE
P P>LSHSAC Ar<ibd*Ne AP C>c PPN*a Nt Pcn<eC Laere,

JI>ANDRS DNBOCNAYLTL® [RLed% 0 IP>CHYaC AP >CHAC PLLI®INC Aba ALNC

Pa Lo gt QL 5 P Pat P P>NPYD>Agc, Cod<d Pa b DC>C Sh>pheC>AC [ —CONe
CDITSIC AMAg™ N D*=LAHHINE CLAG AMAa™NC IPc>CHAC PLUD®CH>< SN d<I>ANTIE,
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2. aASNDIANPELAC DALELAMC (bRPN™)
(n) AMNGPNPYDE APEPLSH 2T GASSNE A/ Y of 4I®BIGTENDL D oF

CHL/ LS C> NS AR N®CD>AUDC IPENbPNCH>LNC 4 o CHL LYo <Nl s
ba Clm g<I>ANSIC CHLYLNSa 4 C>ONE dI>ANDEC Pa DyC DabbwdLa™Ne, Mg e
AN C3Ra Pa DY Dabb®lLa™ Mg AMNGPNNS ™ 0C,

(0) /PG N AY*3SaPE XD/ N/C QDOCPAgb

A€ 0Ce QLo RPPLBCHILLE 4D%CHAC LcC>ONE PSAB-2d® 0 A ID%CHN<IPc D%/ *MHLC
Lo D NCHALNONE DL S AYRCHoNE Cedd Pa by C DabbdLa*Me. dd>AN=dC

<5@D¢ D¢ SLC Cledo™L oC5a® Lo PN o LebCPbeCndbe Ia®
LDPCHBCNIY>RNNC DOMC LNt Lo DM sb>p®)C (COAT b oM o®
JI>ANS Pa Db Dabb M of, LeCCAC IDBCHHCALIES Al*a D%C>HeC/eIC:

AU PS 3280 ADNE 4D%CH>Jg%DC LtCPYyn<dc™Ne, \edC>IL®>% PSAB-2d*0¢ <L > D> o sbeN<sD®
Pabbcn®as 15 LC APLSoLo® DR H5EC PYUa<dJe A>P 1, 2021, Ca. Ac*L <%PI%® {DCDYn<dca®
Sbo% aNPCHJU*QSL LT <Ll BabbD>/ShioNe IPceCDYn<det AN .ot IDBCHJ*GIC LCCH <N " g®
QLLOECD Prdo<de D%C>J*aDC A>c<N oS, <PP>LN NG <L DN AP0t

AU PS 3400 Pa Dbt APSH<ec<NS, ID%CPSHEChIL®D% PSAB-2d=0C <Ll 5 <ID%C>HeCA/e Do
Pabcn®as 1sGJLC APLSaLa® DR 5%gC PJa<ddc A>PC 1, 2022. Coa. Ac™ L <sop<se

L CC>beCAc™a® Shos aNeCHL*aSL s <t Dabb>PYshisNe Pa bt AY®<c<lo ™ a®.
ADLEINe, NP> g0 @ Ha AYAY® PaD>LC AP c<NC Pa PLC <D%CMa>N<ONC ASbYD>Re50
AT LetCPYndEe Ly PaPbC D%BCHYC Acn<sbPNSbAsh™ eI QP> g,
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3. Pa>LC

d<I>ANTGE Pa PN odC>ILAC LIS M<ed Mot Pa D>y oNC Pa DYSHIT P >EIN¢C
bNINE Ar<ed e, <da Pa PLC IDLCHA>LC ID®CH=N*LTINS AcbdC, 2020->N0J, dI>AN T
SPOSP>PNCC DD AL*a.o© $35,867 (2019 - $54,643), AL*a D*M*a<5DNE 2.25% (2019 - 2.06%).

[/ 31, 2020->Nd, PabbC AbYDRlLLC NJMSodiNe 2o dde IP>CH LN Ne SACT= D%
(2019 - $490,000), Cbdo™L DGV NedC>AL™*MeDC IDBILBCE JI>AIC AP D>C>YA I dN*Nof,

4. D% I]®CE IPPCPYyndce dd>AN ¢

JI>ANDR® LSPACTELNNA® gpPenedege (DBI*CE AP D>CPLAbPN*NT d<I>ANE,
ddoPob*Iat PR PC>Rc< g DWDAL® L5 IPcthod*a PN <DA*a DLIC

APCPCPLAEE Ado >Nt LN AP ACC>HCCSa<Sa™ N <rn N egsbh>AC JCHYSTe <SGJre
AP APC >R HNE ID%IALE NP CocLof <5GJ.0¢ IPc®APC>R<IHNE, AL N oL
APcD>CHLAPNNC 25U coNC 15GJC, PIS*PB>PN*NC Ao ™NC AP >C>LE ANMNSC of D¢
J<L>ANDS IPCP>NMC DDIHNC ALl obbeose IPDRa<*PLLC S©PP<IPN*NC 0-o° NP<HJ

5-0¢ >5N .06 LR PONJC IPD>CHHECPNMNE IDDPCH>NL*LPNC L5 PSP >PNNC
APCP>CPAC ANMNGHCDN 0, AMATNC RPN JPeC>R<AC CHPCLE IPeC>REINC,

LAD=OGc ID*IBPa;, PI>PNC IP>C>U*HeCHEIIL=a ™I, NP DUCH™ND%® ALAC 5GJ0C,

dPcthad*a PNE DabB>L%a A ICDPIIC 5GJIC IDGEND>NCH<HNE CAYL, PP<oc
OCPHBNNGENS SGJCLE, PILBPAC AP ABC>LE ANCNGED S LD gI>ANDS
APc>NC IDPDIHNE QL obb g% IPBAa <™ MLC GPP<IPN*NC 0-g® NP Y 5-0°
>SRN0 CRPCLE IP>AC PSPPI 0 IPD>CHYNHAC ARCNGRC> oF,

-CLeP0P AdaPob¥It AP <“c<IoNe II®ILPC>YoC Il 5 dPchaJ*a PN>YoC, atlo®
Ac?yndES ARCNBC>LE AbITIAGHNE AMFg Mgt IPceCD>YrndE IPcPNe d<I>ANIC,

Jo 6, 2019-*UN<J, AdyeN® 24 (Sdra®eC>aMc dPcbie Asdy e, 2018-
2019) <*PeCPHCPPIL2® 0 2¢ LaLePsatLaS, sdya®C>c PP/ 5N IPcbRC
$929,229 D%DqPCE AP P>CHYNAES dI>ANC Cc Lot ApCN®C oS,
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4, O%D®CE P PPNt dI>ANTIC (bdPN®)

LSY 31, 2020->N<od, ID%D®CE AP P>CHYALES dI>ANTIC o PPy DDC IPHNC AMPa™ e atle/cGYSLC Al*a:

4GJ APCNDJ LS 31, 2020

45GJCLe

ddoP>oe AP C N N <sQJCLe
drdoere atledHsNe PomrEen p; 2020 <o pponepe 9 2019
(]
1 <45GJ 5.54% - 1,831,627 552% - 7.32% $ 3,483,202
6.86%
1-2<5GJb 5.32% - 1,365,296 6.05% - 6.89% 1,083,878
6.86%
2 - 356JC 5.84% - 2816,669 5.32% - 5.54% 1,329,487
6.59%
peLCoC 3 45GJC 6.43% - 4,218,792 552% -6.96% 8,241,423
6.96%
P ABC >G5/ € 5.48% - 4692987 5.48% - 8.50% 5,610,297
JDsbDIbCC 6.59%
14,925,371 $ 19,748,287
_0<b/L¥C JDBIbCC 106,376 202,992
PS> NC
d<I>ANe—C
IPHCPLn <Ic—C
(@ A>AJNC 6)
JDICE 44,286 65,909
JIPbCPLrn <€
d<I>AKS—C
15,076,033 $ 20017188
AN AbYNC
I/DALDIL Y oC
ngb_jqucc
JIPP>CPrn <€
d<I>AKNS—C
(@50 A>AJN™NE 5) 3,176,981 4,056,163
431b3<1bc¢
dPcbD>CPYnd&<
- dPendec 11,899,052 $ 15,961,025
dPcc PSbNeHNe

IDHDLBCE QPN APCPCD>L N JI>ANT-IC AFan @M IPD>CHAC JI>AN IS, PLL#IATDNT GC AN N®CH®

DR S JI>ANIC N> DGO NC IDFDL®CE JPD>CPYrNAEE dADAN I AP a<SaG¥IMa D> HNE ANNGHAC

P IMa>NHNE. II®IL®CE P*NC IPeCDLrNES dI>AN1E ASb/DDC Ay ol PN <L 5 JPc>C>C
Do DebeC>oNC, ATTP>NDONE IPNC L5 PP>CHC, acPPdlS, AUs ¢ IPGNE, <HL> INcD>Soile P*re,
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4. ]2DPCE AP PCPrNAEE dI>ANTIC (bIPI™)

Mg ™ne 4DDILPCE IdaP>a™N atldLAdSo Mot dP*NC AL*a P2C:

002 allosb®D.oC Pabyedé\b dd>AN™L

2020 2019
<JddoDo™Nc
AL/l Ao N oc A Agne <DeDseCe M Agne <D< [eCe
<P*Nc <DeDseCE <egNe <DeDseCe r<eg>re
DD P CE IS Cpc
1<5GJ 9 1,831,627 13 3,483,202
1-2<5GJe 5 1,365,296 2 1,083,878
2 - 345Gy¢ 7 2,816,669 4 1,329,487
3 <15GJC pLCoC 11 4,218,792 19 8,241,423
bNcL®DNC - QDI e 32 10,232,384 38 14,137,990
<D%°CPC
AP S SPCBULG-5bDC DS qseCe
1<5GJ - - 1 726,164
1- 2<5GJb 1 982,949 - -
2- 345Gyc 1 385,151 1 982,949
peLCoC 3 4GJC - - 1 385,151
PJo<IJC 7 3,324,887 11 3,516,033
QLLE/TON Y C P 5<
bNcLsdre - 9 4,692,987 14 5,610,297
<P AeC>J*gsb/ L
QD%DQ%CC
bNcisedpe 41 14,925,371 52 19,748,287
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4GJ APCNDJ LS 31, 2020

4. 2D PCE AP PCPYNAEE dI>ANTIC (bIPI™)

<D™ CE Ao AP ACCHa ™ bLM DN ALy CAYI AP ™A®CDJ G D D™D CE JADP/LINJC AL P>

53

QsGUCLe QsGUCLe

PO P>PNC PO PPN C
AOD®ILa™L Ardo™re % 2020 Arda>re % 2019
AP cSbASPCPEE Db gSeCE
sppseC b 5.48% - 6.96% 6,757,206 5.48% - 7.32% 9,746,407
pPRecs® 5.32% 840,252 5.32% - 5.48% 878,602
sPATP>C 5.53% - 6.96% 2,634,926 553% - 6.96% 3,512,981
bNcL®DNe - QP eC>C 10,232,384 14,137,990
<qu3<]qbcc
QP SbASOC P [EIE I TOCE
sppseC b 5.48% - 6.59% 2,909,637 5.48% - 6.59% 3,774,148
pRecse 5.48% - 6.34% 1,783,350 6.09% - 8.50% 1,836,149
qpﬂﬁl‘pc - - - _
bNcL®DNe - 4,692,987 5,610,297
AP S A >N D55 C
CLA*c bNcLsDNe 14,925,371 19,748,287
CLA%G <D5bDsbCE
sppseC b 5.48% - 6.96% 9,666,843 5.48% - 7.32% 13,520,555
PP 5.48% - 6.34% 2,623,602 532% -850% 2,714,751
sPATP>C 5.53% - 6.96% 2,634,926 553% - 6.96% 3,512,981
CLA%0 bNcLsedpre 14,925,371 19,748,287
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GJ APNDJ LS 31, 2020

5. @ cDbdLS AbJNEND>IC QPEJ*G I b®I o ><<C
IIDYPOA*Q ‘o™ M al® 1D%I]*CE
IPc®ACCHo ™ ddI>ANTC

002 allosb®D.oC Pabyedé\b dd>AN™L

2020 2019
a5a AbSP/LIC accPbdic Abdneye
AP S0 ASCPB U250 o€ 4IS6IYSPC o¢
Ir<ged™re, AP<IseNod <15GJ $ 3,798,479 $ 3,417,018
D% ILBCPC dya tClM o€ (929,229) -
IS NNSSe/Lo*"C <5GJJC 102,504 381,461
Ar<gedere, <156J AActLC $ 2,971,754 $ 3,798,479
CLA®0S a“cbbdic Ab¥NOLE QPcSbASCPBYoE 4I®ISeC ot
Ar<ed*Ne, AP<IseNod <5GJ $ 257,684 $ 343,792
I So* < NNGe/Lo*"C <GJ_IC (52,457) (86,108)
Ir<ged™re, <156J AActLC $ 205,227 $ 257,684
bﬂri.‘“’Qf“ ardqed+rec CLA*o¢
a“cbbdLn¥PI€ AbJN®N\E, q5GJ $ 3,176,981 $ 4,056,163
AlcentLe
6. o< A<C D% PC ot PO >PN* ™ 0C
d<>ANYLC AP PPy ¢C
2020 2019
<IPcbADCE JDbI]*eCC $ 17,004 $ 81,189
<P b ADCPJ*gPIC DbI]bCE 89,372 121,803
$ 106,376 $ 202,992

PIP>PAC 0D IPCAPC>J gL 0¢ D%DIPN.0C PLUTIALC SPIS>PN¢C
o</ CAJ*L NPEDJ ID*D®CP>RC AcnPba oMo IPc™ *C>J*G oo ¢
CAbo 04K <I<C PIMD>PAC Al NCPa oM.
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7. d>ANY dPndc™Me <L o< IPLNC JPcPN¢E

2020 2019

AcnasSbNPyBAc da>ANe dPendc®le QLo 04<cd/LIC PcbhC

drAare IPc>CPYn <1< $ 184,880 $ 134,653
Acn S8\ (aoaAYAJNL 13)

$ 184,880 $ 134,653
CBY/SOCPRNYNE QPSP CPrNdEC o< “cd/LI“D qPcbhE q/ v v o€
C>se/o i IPcn << $ 19,955 § 20,634
9GJCLE A®ba AX**MbA%a PN, 97,625 135,423
A%ba AZ%I[ o PN AbGE
A%ba AZa DN Dd ID%°CPo ¢ JH. > )
<IDPe@ ®C* ¢ B*LIA%a® A®ba AZ*'bA*arPN*

117,580 156,057

CLA%0 bNcLs®Dre d4>nhe dPcndc*M€ diLo $ 302460 $ 290,710

o< c4/LIC APcb\€

CLAGT dMAg™Ne Sde gD SPI*MD>PNH=NIC QL 5 IPc*CD>HeCALb*INE, AFa™ e IPc*eC>yn<ee
ACASALC A™ba AY®*N 0 IPc™®C>yAES PLLIPCHDONE dI>ANTd 0 ANt d*o.

3. A®ba. AZc P>®NHMC AbJNC AP €
Aba AYPeGEI o€ oSEHIBIBNLLLCHLE AbdNE

CLA%0 A®ba AYeN*NC J<I>ANTd=0C <Sa PNCPNCHALDC o%bI%/>NNEDCH g C, I LI%b
PabLcnAtLntde baCl <G%PAC Aba ALSADYS AbINPP<sh®CH Mg Ao A%ba ALSC
AbINPPLT™Me0C LN, AbIN*NC AMAa>Ne 4D%CHALC 15GJ< o™U<da AL*a>c D% 1.01 (2019

- 1.01) AcPYDYoC NP Leodn 1, 2013-P D>™NcN<Hd <L 1.0 (2019 - 1.0) Acy>Yoc

AN DRC>HCDALLC Loodn 1, 2013 APK®N<J. d<I>ANDES AbIN*NC ALl $55,932 (2019 - $57,356)
AR T>C P n<ShiaGeC><HNC Clo <SG Cod<d IMAa™NC ASbYDYa<C Pa D>robhg € <Ll 5
AbIP<PNT . A%ba AL®NC AbINSbIMg>LC <Sa >NIC IPE<HNC Alao $55,378 (2019 - $56,383).
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8. A%ba. ALc >N SN AbINC PN <EC (bd/Ise)
ASba AYP2G-55D o€ pSbHLIOIPNLESOCHPE AbIAC (bd/ds0)

LRLI%PdC AdY*NJIC b oACP>ALDITE AP PCH>a*M>a¢ AbJNS DG*LC A®ba ARG 0t o5%b™I%/>NC
AbINC A®ba AY®N 0% A®ba AZP G .0¢ o%b®I%/>N*NC AbJNC A®ba AX®N 0t o< <A 35 G ¢
4daP>NPY® QSGJCLE 2 >N NoC A®ba AYPG D 0¢ 0%b®I%Y>N*NC AbJINS A*ba AL®N 0 AMNGPN Mot
ANTCD>AC ADEC CoclC PUCALDC Pa Db N Ua™ Mt LeINe AbINS 1P %C>AC ba ClT A%ba AYP*¢%D 0¢
O%bTRI>NC AbINS A®ba AF*N 0% <Sa>N*MC <HL 5 a5a AdYPCHAC IP*NC IPEONI*INT>NNE,

A Sbba. A YPeg D% JPBAC A biN € Q/VPE QPDBCH R EDC

prLJeb=o® LRLDSHEDS Aba AP *D 0 o%b¥D%/>N*NC AbJNS, dI>AN DS Aba ARG %D o¢
IPcPNbAc QLo P cto™NC AbIN*™ 0 ¢ A®ba AF®N*M* 0 Cbd<d AbJNC J®PAC/Lo™NC /Do ¢

P> BeNCHAJ™MLC Lo CALA* G ™0 AINPFC No " RPCHA/LR™MDC Pa P> b®NC>HNE, CALANDNC
SNePAC Pa DL bN*a o ®IC I®P %YL o™ ac M N*a ONC o<e/LIC AbINE IPcP>NNyndc<>C

A ALPET®IC _ohwIC AbSN*NC gI>ALNTIE Aba ALTN* N 0C LD SGJC IMPaC ANCNSIMo>a* *a®
QL P Pa LN oNC 6% =0t AbSNCAC Aba AL®NC LNt A%ba AYSoslc beDSGec>PNTo*NC,

oADMY IDRCHEST N a® YDaPh 9GJ0f, 2o dTDh DNI% Atba AY®NGC NNSPCH>ILLIoC,

2020 2019
Aba AbP*GPNYC $ 6939 $ 5,204
ACB<Ne 12,341 12,341

$ 19,280 $ 17,545

9. APcPCPyNdCC 0a>C LRI ™ 0C

2020 2019

Ar<ed*re, <46J AP<eNoJ $ 18391,796  $  25356,428
PO BPN.0C IPcnC /2o<JC G 221,610 391,796
A< AP eClaC (4,391,796) (7,356,428)
Ar4edere, 456J AAccnedd $ 14221610 $ 18,391,796

SPOSEPPPONC YD <IUC IPCP>NPNE aNdCAC CHPCLE LNt oP<%C>ALEC baCl LRLLIS Aot 15GJo¢
Q. APIPC>AC P >LC NNBE*NC Pa DL NePA U SN CPP< Alda, LSP<eN® g e C>ob DN M Ag*Nc
QSGJCLE, 2020->N<od, AMAg™NC <aShe B SLeN*NC BR*™(C 0.49% NPCDJ 1.72% (2019 - 1.54% NPDJ 2.34%).

q®Per[ o PP AL T C Leleh®Cibe P™Ne® /Sa<Jc
APCHCPNOf, PPN AUHNE IPceC>dy>GALLC.
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10. Pabbot A/BACACTSIC b SN

4I56IANENGSIc q<CasbD it NcNJeasovre

d<>ANDN® BdoL ICCaII NC>J*a A NJI<eND>aT*M0of Pabat Palsbsdot a sa APdCat.

AP Y 0% IPBAJ=a™DC 4CCa™D TN ACDI® Pa DY biNy DI I/D>aLY*D%
AP0 IPc®AAHECALDiT* N0t IPE= PN ONC,

AP NoCNNJ*a g ilc <HL D*DINNT U I>cCNa® L% PPCCPIIIoc IPctho NN a oilc
AIALN TS AFACENDNE APy >Y 0t IPDAJ=a™DC PN ®INE (DFDL®IC PLrcbPeNC>AC
4DDRCHN T C, dI>ANTIC >N IPPhocNCNJ=aSo Mg ID¥DL*Ia ¢ PIoL LeN<dbAc

4GJ APCNDJ LS 31, 2020

1. D9DANNolC 4DLE <L DPIKPNC DNPNCHALOND Clod<d <D%DINENAaC SboAc>PNsHAC

bLPYSbAS APct\aCNNONE QL5 BACNREDNS ANNBCHI< IP®AADHC S oS,

2. <RPPNCNDONE NJTK®CTo? 0o AC AP0 dELs ARCNBCHLE ASIN*M 0 o c>edlsb®NN<HNS; Lo

3. PLcSh®NCNLC ID®DClot Pa DyeNJ<s ID%CE a c<DA*aC allosdNsbeD ¢

DR 5GC Qg sdNNyC POt $1 Mo NENAYDNE ID%DPCH Yo,

4DDQRCD>NL=LPNC AP o DIl Y D>I% NJMLPC>AC AL IP*NC IPcPha© APgha©

AS=Q5doNe DU (i) a“cP>edl®Cn >N ALy ¢ D%DLRCE ASINN0S; (i) LrnP=+PeDS ASINN e

a“cPedLnbD>®ONG QL (i) I>ANDS ALl alTosdN™Ne A oS <IPEa<Sa QLY e,

LY 31, 2020->N<od, $3,655,134 (2019 - $3,666,949) P A%CD>**MCDC q“ctdlsbeNCr&e

AGN*Me0C o DALPNI*ac PPCHNC gI>ANDES D%DLED% P ACNP*aSd .

QY7L JI>ANDIC IPR e C>J e N IPBrYARIN N C
>N Mot DAL Mg ID%CHRD T I5GJc PO,

P<<ACDIDC 4= CdPNP>NNNE AN bia™ N IPcPhard*a NNONE d<I>ANTdC

CLA*G L AP *Do>JNE 1D%DILIC [/ 31, 2020->NJ.

2020 2019

Pa D5 $ 1,594.223 $ 1,501,075
IPCPRE P BCPY <IEC d<I>AN S 14,081 14,925
<ID®ILPCE IPPCPrn DTS, 11,748,390 15,692,124
AP CPC PPN DN CLAT @ “cDbdLC
AbINPL*NC IPE-J2ae Db o ><<C
_O<EALNE PIPPAC d<I>AKIC 106,376 202,992
IPDCPLn <<
ID%I0IC IPP>CPrN.<Ic=C 44,286 65,909
d<I>ANC IPPCPoONC

S 13,507,356 $ 17,477,025

?20 PN DD LRCHN 0 AP DNMYDYndeEe CAPNPNENELC ID®CHAL* Mo ¢ dPcthad*a PNb™NNJ*a d oM

DD do?de AL PaPyoc IDP*a®NCH>a*NC IPcPhD>HNC PPN b®N NG IPD>AY*aSa™ 0oc
L>ANDE® PLgsh®Ie JPcbib® NN AP PC>L%aSa™ ¢ dHa*NC a cl®oe¢

CLA*g <D%CP>*NeDC QPc®CPLndc™M*o® bNINe $2,790,611 (@ oa AYAJN 1.
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10. PaDbc ¢ APPrCCAC oI AP “Na® (bIP<®)
AIEIANNGSIE 4€Ca+DI®NENI2a ST e (belsb)
JA>ANDL® AALPYSHAC AOWILPCE APCBLAbTILa™ T PRI ANNGRC® IPEC BN D] LeeIne

IPP>NMSHCALbia™Ne, I NN g NC PLLPDIAYE CAb™LE AP BCD*a PNIg™NC DM C>HNC (D*IL%®CE
dAg™Ne PdR®e[{C, Prdac APc®A%C>Ja el P NCH>LNC IPceAeC>J>aDIC Db/ 5N CALALPSD™MLLC Ac

AD®DCE AP SbSa+ C PYR®IC,

P/doc 05b**NCIC JPSbADCP g C 2020 2019
31 - 60 >HAC $ 208,186 $ -
61 - 90 B OAC 2.301,497 -
peLCo 90 BEoAC - 221,458

$ 2,509,683 $ 221,458

AfccNDd 2020, BP>rALYDLb DN JPcPN VDD odSA N> NE
B OADTHNC gDOPLOC AJNG oM IO Db/ LYTC.

SPISPPPAC A P 5dcPasSo e

PILBPAC AMAPCHRP*QST M 4Ca PCPL*a™D%® IPHNC QLD PIR H%FC Db Pa DLt IDBCHRc<NC
PaDLb®NNINT IPnbeCPa o <SLC A/ eat aDAINYD>AC LeNe spOsP>PN*1C IPPceCHNe,
JI>ANDR CLAAIML PO PBPNGC IPHNC IPEINL®NCHL*a A% IP7pPNC o D>A®<EIC P >PNNC P e
APONLPNENL*QSLC PN g YD TP ¢ Pa b IDPCH>RbHCia™ N /Do <dJc IPc>C>HNC LRI ot

d<I>ANSGE DWDLT N LRI g LD aPAdnYD>AC IP*NC Qp*C*Iac, Pr<doc d<I>ANdC D% ot
IPcPha Ut NNAC RPN IPHNC, dI>ANIC P PD>PNGC PR ADBECSTNC DR 3G ¢ NN g N> C
SPOSUDPNC bCLALLC <5 P AAJ*SoMC IPDOH<IcAUONE PIPBPNC PN HSALC.

JI>ANDRS ADCCNANE PN AC 4R bP SN0 PSP D>PNC IPIN b *a<IPNS; DL *N% q < TA*a™
SPISLB>PAC APt I>cCNo e IDAL M g SPISPD>PNC IPINIGALLC IPcD>NeNeb gLy ®C M,

LcINe d<>ANDEC P2 U Pabbot DabPonA+Ne LRIt L& 31, 2020->NHJ <L C*PCLe

PaDLC Ardedn AN NJr<eC e, 100 aN>/CPNCH>o™Ne AMPn<dAC 15GJCLE PO M>PAC 4PN ot

BN Pnd®TNN<Do IMdd* M ar Al*ao® $124,755 (2019 - $193,389). 100 a~\>NCSa™NC beN*arPn<Ac

Qrded* Mg ISGJCLE SPISP>PN*NC AMPPAd®NN<DONE AM<bd M >a® Al*a.o® $156,331 (2019 - $195,152).

JI>ANDY® a4 oDAQ® T DAY P>ATC P PB>PNoC IPDHUCGALLC.
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10. PaDboc A/D>rCCACTIC >N (be/ %)
PabyPPNENLA. dbSo-+IC A€CSaPaSo*l e

Pa LR NNLALH TN C ICSaP®aSa™ N DPcb ICCa™DiPaSa™NC d<I>AN dC
<LoAPSQDPd N APCPAALAH®N DN P PLeNJC PPNl JI>ANDLS Aa UM
A>cNoOT PabLPeNCNCCACLEONE > NoSb®NONC ALl 5 Pa PLC PPN NC bpe| JoC
ASBECHFINE AbINo € <5GUIC @ Ha A®CHILDC AbIP<®Caslc <*PPN*La® Acn4\°deoC.

IPASTHNE Pa DY AP DCDYNAES APt of <L oYL Pty ot <I5GJ<

AfdDoo 1 - 31 PO2C Y2oddc IPcPNlo* M LRLLd ot DN®NCHYNdce APcP>CPHNE
P> CPSIYD>GALLC AP AAT IS Ida oMt Db/ *NCINC, IPc® eCD>AC /Sa<dC
PaDL*CroNc dd>ANde Pa >y beNKDINSGALLC a Ha A®CHILLNS IDED<IPNED>o<eDINC,

11. bDeGeC-/ L g™ oC JPD>NNP<ISheCNC

LcOre <DD<dole <*MPN*NC 4*MPNc<dn /Ly <5Gd Al D®N*ad, dI>ANDI®
IPEPSHELNSINC? Y SobhT ID*Do ¢ DoDebsad®C* e PJa<de < 31, 2020
AdoP>ab®IC PP APCHNNPNYNC DD C>NC AL*aC $741,250 <L NovR©C>ALI% NN%®be
dPcPhod*a PN AL*aC $1,249,361 <L NoSRUCPHALYC NNbE APcPNoP>Nbio s ALl*a.o ¢
$800,000 AP LC>YN<5bAC oPeC>ILLNC b LbdS AP >NNHCADSbeC Mot

12. bGP/ a™ " 0¢ A<*a DN ¢
GI>ARND® I4PBNTHAC GIPIINCNHLCTT M 0¢ AT dNB*I0C Pa bbebP o NNPLSLridNe

AL A*ba AbPNo© NPPNCNTHECI DN oa P Codd < PNE N*PNENLLIE Pabye APe< c<No® <L
NdNG€ P2, Bdd P<<ADI DS @ AQ®PLI®NJC CIPHBPNNDE beDGC-PLo™ M0 AX*a >N dI>ANDYS

2021 $ 575318
2022 $ 451,528
2023 $ 304,402
2024 $ 99,714
2025 $ 11,641

13. AcnbNNREC*N* o Pa P <D%CHLC
II>ANDL® QT dNTHHNDBAC CLAG LRI AcnOcbPILY M0, Ady®NJE NMPaS, <L

0a 2 dI>ANDITC JI>ANDY® Pa D>yt DA% Cled o™l NM><oC alfoSdNPy>Le bLNMy>N<HNE
LN Laldee SboAchndED NMPRoc LRLL™W™ N Do AcndNbibcCIA™a®I®MNIE,
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13. AcnSbNPRECH > 0o Pa PLC D®CHLC (bd/sh)
Abdn*pe L<Lbdeo

LN Ab<P<eCalc 1*MPN*La d<I>ANDEIC ALl AcnRALIS, d<I>ANDY® >IN eg® Pa DLsC A
<GsoPeC>IL5NC AT TN AbIP<eCsabde <I>cNaC AP nSh®<CCH N0l d<I>ANDY® NNGAYYLTs
PaPLC Davb* N eg? ac PCCHCPALITC PPN NC ANCNGST ot LRLLEG UMD C P N<IShGNE, ANCNGAC
>Jdo*lL aN>ZNSONE AL PN AbYSI®CDSHNC, JAD%/Ldo <Ll A%ba AYNC ANNSTC,
QECROM, DDA HNE, AL IS ADCRNNS, oS ILS, <L DSbe >NoC SbGaDYen N0,

>d< P<<ACIFEIC @ AaT®/LINJC DPP<PNDC AMAg™MC bNc LN
LRLEIE AbINTT*NC AChNYDPLIC C3Rg <5¢Unb N0

2020 2019
> NoSIC Abd/<IC $ 700,000 $ 700,000
AMENGSOCPRE QPENCHPEINE:
At o€ IPcn<cC 92,036 92,036
BEN>Ln oI AbSNC 8,666 4,000
@ ccPbdLC <> <I/PACACLNNoSIC 5,104 5,667
<I>c No e
>N Aba APNC Pa Pyl oo 55,356 58,583
<H > AbIPIN g
bNcisedre Abd/<c L]Lbd%o $ 861,162 $ 860,286

APcPBCPore PaPrhybhe QLL 5 q/%Pe 4PcPNC

AR DN A QUL IPCAAA® Pa DrobhA Yo L5 P a® A%ba AYSN.of
APDB>CHAGE PLL®IATHNE gI>ANDST d<I>ALDI® BNSNCNA% LQLed ot Clod o™ <IPc>N .ot
QLo ACKeIAS TN APPSR SN CAba Daob Mt A>cNalc L5 0<b/LIC IPcd of,
CLo <5GJT, APcD>Cra< LRLd® 0t PLL#DIATSNE J<I>ANTI T A%ba AY®NE Pa Dy P oC L 5
AP0t PPN AL™a > DS CLAG $737,845. LY 31, 2020, $184,880 <IPc>CD>YA<ISbs<e
QL o<Cra P ONE IPeALTiaGeCP>HNC IPdR>aGeCE dabba <L 0<e/LIC IPcbha,

14. Pa D>LSeDPNPNE A Agc

PaDL*IPNENE AMAg ™M NNGPCHILDC NN CdeSD>NCHa A <KIDA=™INE <HL > AYTo D HN¢e
Pa D>FIPNENE o c DCHCDILo™M 0 I *C>ILDNE 0a P¢ LcLaDierlot <HLo bNLMoC,
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15. o< *-19

Lc¥ 2020->N<od, 005 4a<sbsa™ Mo bI™NbNN*NC o Ha A%/ PPIC JADC HbeCsSo*Lo©
(L0RU5a™-19) 0aS¥<T, baCll 0as¥<S 5 JACDADBCCHNHECTEINS A d<IS>ARNDE® BINpA<>e
QPN g g€ Do NC 0RUILSa®-19 AH, ASbBPNONC LIYDPLo™NC 1< 4\ oa &€

LRLMNC PY<da DSHPNC LDARL P €. AP NA*NC @ H¥C IDATHGLSoNC CLed<d

DISG DI AYPSGOCNGTHNC Aty Pa byt Dabb M o AL DARPACC CLbd<d <o JeSTLC; PP<oc
QI A D2 ShoNM <t <COATSHP*aSa L ACIC HHECHEI® A, JACDADBEC>NINCS Ida><se,
AMPSGTMNC JSANDES L5 ANCNGI*NC JCIBCHahILL A BLL®IC Pa BLC Daeb g,

APGC®NOY B2 0™ Il o AR <o bIAa® N, dI>ANDY® a.c PCP QN D%

AOATDP*QST*L JACICHHECHDI® hDeq% Cod.o*L dI>ANDES AMSGa ™M oC L5/
DR 5% C Pa DL Dabb N ot CAbg D<C PabLC >abbt NNGHCH>c >SLCaC.
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Q6P ASb/LgvPE PIGENE qPDINE ASINC

GJ APNDJ LS 31, 2020

qsbpAsb/LgPe A

<A
OENDYAC <ML AL DO D>CHC
e ALTCD5/>C <L sbpoy| Jc 2020 2019
apere
LOAA =LA C
Loans $ 55148 19267 74415 49,988
Ac PPNAE 1,963 - 1,963 24,427
APCT6< : : : :
LDJN*NC P >LC $ 57,111 $ 19,267 76,378 74,415
Do4b/L<C PP cIJN* €
ag, QMC
LIAN TP S (22990 § (13018 (36,008 § (20,797)
Pa bt
APCT< : : : :
PP o (9,942) (1,249) 1,191  (15.211)
LDJN*NC Pa >LC $ (32,932) $ (14,267) (47,199) (36,008)
dPcndcc
dPecpeenespe $ 24179 $ 5000 29,179 38,407
Bo-bbsoNJS ardepe
PP "C
>8NS 30% 20%
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“Lender of Northern Opportunity”
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