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ol R O Mo nl oS AN IR BB RGN 2010-2011 <ISGUCLSeD>C D>abhse
Mo "CP< JPIANCN*IN*Nc

NNG®ILI® AL 78 (7) PabrAC bLPYP>o 0 ASdy% Dbnd5b®NND o DL
Qo™ 0¢ PaPYeda d<I>ANd o C DPIIJC>I® Doy <56J A o<o. CLed<
DP_IIJC><C NNG*C>IL2C <Ca.

2010-2011

AR Lo Nea N ALNNONC bLNaALINS AALHJICHLE \epCHN<e L >IC ba Cl
CLLSb/LNSe/D>eNIC 2007-UN“d <L 15GJo PJa<IJC DbPIPNSbAD>L*a.c PEC, (A o
DPIAJNDe Dod<be Pt A>pe 15, 2010 CR**,¢ AC C<DalC, MoC bLNyShsIse
02T alfob™®I o PaPyedde d<I>ANd® oS NN Do AR <IN nred o C
A*NGINAPd € GOPPANNHACDIY > DN 0a P @l osb®D 0¢ Pa DLbdée
d<>ANI* TS AcnSbNsH®INe 0a D allosb®I 0 PaPLedée d<I>ANed Y NC
bNLA*N2GC, AP NcDPeCD>c PPI® KPSdLD 5o *MbNNJCH® JPIr* (Do ¢
AcA<PNALD>Yo® bLNCDoPIo® 0a P allosb®I 0 PaPyedée d<I>ANed™MNC
Sb.oACDST N0 A5 ALASC ddaDo*L D CNALADL Ned<deC>aPh L o,

Lo pdn 24, 2011, /P P, <do® 0a 2 LLRLYIY 2 0C ASba ALPNPYI® SBPALobLLA CDo®
Pablob bLo IS <L Palbbo? ANAMLAD ST AN PNH®Iab Ned<teC>cc >bI5e
<P NP Po< Do

2007-2008

SODALLDNANCSHST N 0P allob®Dot Pabbbdde d<d>ANd*NC  Sb.oAcD>So™NC
QO A®CHCP®IC ba ClT CLLS/LES/DNDS Pobb*Lo Ll PNoC 2007-"CHL S/ <56/ Sos
0a 2 alfoh®IoC Palbbbdde dI>ANIYC  boACPT* o0 L PYUo<JC
D>Sb>PNSBIANL Q. DA PCHC  0a D allob®I ot Palbbddb d<I>ANed*NC  2005-2006
dGJ Lo OAAN 2007*. Lol 18, 2008, . A C<Se¢, [oC  Pabbonsbd®of,
Nc*<NSb D>®D® 0o P allosb®I o PaPLedde d<I>ANGd* N o¢ CPPCLE bLoSIC <L
PaPlcnbDo*Mof Dodbo DodsbCCidr oo <L bNLADIC QDI CSepPc AL AC
doJSAKC Pabbob DobbcP>heCioNe Pablcniabd® of. 0a P allosb®I ot Pa>Lrdéd
d<I>ANeg e Ncy>obeoc D>C Csopb A*LAC doJSAKC PaPLsdnre
SPISPLD>SHCCSdy D> 5N, SH>ANS®CD> 5N ID®DIINCNAENE, CR2E Ao Sb>NN®eND>Yo®
PabDbcnnbdeoC. . Coa JPIAJCHE® gepe/ A%q oDt Cbdd 0a P alloSb®D.oc
PaDLbdi d<I>ANRI M ava AP A Do Mo bLY*a ‘N<dSoncCla® PabysdNlo®
DSSAD><>a %Y 5Nb,

A>pPe 11, 2011, CLLS/LN/DONPLt Db DTY® 0o 2 alfob®I0C Palbbdéb
d<I>ARNIYNE ADN Db/ LD Do o Pr<do  DobtbcPc B o oC  LcUNJC
JddoPo*U LclsbeNod.

IR 14, 2011, PS ACKe, [o'CPY®  PabbcnAbd®o, JYeCP<so [0 CPYo®
PADCL®I®  IPIIUCDN®  LeDNd  0a P allob®I o Pabbbdie d<I>ANedYC
AQNL/LLL A T b P < oIC JIbD> P P>PCPL Do L
AN LD Ebo o 0 bLY%a o 0¢ IPc.oIC <L Pa bLidN o,

* 0 P QMo b®I0¢ Pabiedae dI>ANY DbiADY e DA% ALLPY e gb ba Cl CHLSILL®/DSND>< IGJCLE NP a~DJ 2009-2010.

<DRDINNA DPDPC®IT AN b o IC



ol R O Mo nl oS AN IR BB RGN 2010-2011 <ISGUCLSeD>C D>abhse

QA“cP®B/LIC PabYyNJIC SboAc La*re

Cbdd NNG®ILLC Q@ ASCN®ILLC SPIPIC 0a D allob®D ot Palbbdid  d<d>ANedC
SboAC Lo o APSSHJ  A>P 1, 2010-TC L 31, 2011-1¢ <5GJ  AlccDsdse
Pa DL®CHINE (ID5K%DNE) L ICHPRE PaPLc<C (ID5%CE) ($494,877) No<o $385,237
QSGJI 2009-2010. Cbd< sbeN*aPndPCP><C AL®a.o® $880,114 A*<NSbc P>®I® M b c >Io®
ARCDIo® ALASG®:

PaDYediUNE  SPIMDPCDNC  IPC®CDCDPNHONC 0a D¢ LRLYG M0t AL P P>e®IC
$247,833; (A*ba A¥.0% $1,334,496) bcN*arPnd®IC IGoo¢ Al*ac® $1,086,663. CLa
CALACSPR® LA Cio™L ot DD NNo®. dGo >N P>*IN®
PNy D®Io?  AlL*ac®  $772,064 <ADN<HJ CLDM  <SGJIC ana A%®/YLEHo
AADBPNCP>o Lo AP Y P>NC LUAYDY 0¢ AL*a 0 ($364,141).

bNINC AP 5b®IC PP P <o AL*aP><C $1,328,297 (A®ba AL $1,535,717)
BN PN eI AlL*aoc® $207,420 <GooC ClL*a b N*arPndSoPI® M b c Do
ARNH®I®, AL Ud®Do, DN rPn<cP>LC bNLMOC DGLIC APt N <SbsbeCc >*DC
AD®Ire bNLoS1C <L bNL*/<o¢ ($181,226) <L <ID><cSHCosic SbeN=apPn %<
($49,138) <L bN=arnd®DC DA ANNNNOS L NPLeNCNgsIc  ($70,183), I/vMC
AP nET ($37,912) <L SE>ALMYDLC APD>CHISh®/LIC ($24,315). Cod<d AP >DC
PO 0 ParPNe L AbdP<IC AL*ao® ($157,259) 5GJ <,

aaA/LoC IPc.o %o <ICUBINC Pabbc<C L <D0 dC

SPOSPP>PNOS Pa LSS 2010-2011 AL%alPc PP $863,204 (A%ba Ao $850,577).
QSGJr 2010-2011, 0SbPLNC SPOS*PP>PNC AL*a >N $278,940 <PcD>CHc D>®IC AStba ALPCI>NC
AP0 P2odd  AYDNC 0 2C LRLAI Mo (A%baAboS  $314,462) SPISD>PN*NC
ALASD=5NP 1.88% (A®ba AL ot 1.78%).

bNONC I%®IINCNTSIC (Pabbe<U<C <D%IINCNTSIE A®INC JPIN. oS AP*NC) QSGJIC
2010-2011 AL%aC $220,123 (ASba Ab oS $1,308,179). CLbJd SbN*aPn<c P>IC AL®q o
$1,088,056 <SGoaC.

QA AT “QIGY JordeI®” QLU DSbD>SHeIo 2008-2009 Pa LIS IGJMLa.
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AN BN o6 SLASPN 0C JP/A YD 0¢

AQDB®NNT® YLAYDR0C JPC®AAM D 0C LD Prrybo™M* o¢ CLbd] DD/
QL PLLDATHNE  bLADYC  ADg®<edS  [PRDRe/LL A Negt  JPCeCD>> N DA*a N b,
bNINe AAH®NCH>o L <5GJIM 2010-2011, was ASb?D7ad® CL*P*g® AdH®NNGIAQ ST
AL aoaA®ILIMe AASDPNNoSTe, AL*aP>cP®D% $1,360,219 (A®ba Ao $1,017,502)
PLL®DIA“ o A APA<So DIt AL*ao® $342,717 5GoD>c D>SIre,

@20 A%/LYE NA BN o5®

bLADNC SPIPLC CoAT™L bdd*a DNt JPc®b®IIC a sa A®CHIL oo IPc®AANLE=NCD%,
QGJ 0*Udo 2010-2011 7-U<C IPcPNH®IC JPceAACNC >N LLAHC AlL*ac®
$1,154,222 (A*ba AL 0% $802,764); CL*a PLLII% A PnSaP><l® $351,458 a sa AS/L{o
A DB®NNTT® IPc*AANL**MCD 0.

AA BN NaIA %a °

AQSBPNENG DA TPRD>RECH>RED® JGJCLE AP AANKL MDA N b®D 0¢ CAPH 0™
AP AARD 0. 0a P allosb®D 0¢ PabhPdAc d<I>ANDS AASH®NNG™L GePeCD>IL
2% CA*d oL dPcSeAARD of. 2010-2011-1¢, AL*a > P>®D%® $205,997 (A%®ba AL of:
$214,738).

CLbd< AP7SoMC KSGJIM aa A%/ beN*arn o> AL*ac® $8,741 (ASba AL ot
($59,723)). CL*a ¥ rSoPNe ARNSbodcP>®D%® Jv P NeCPo*Loc ana ALY
AQSBPNNTT beN*aPn<dn Do IIded*M g MPN>ReC>ANC>CC Lo
AADB®NNTIAaP>TE.
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JO6ILeCE Sdba CE

SGJTT, bNLADNE Q9PN P>PNIC Sdha /oo ICDZST 1D%DcD>Ire, (Aba AL®NS: §
ACSH**NCD®) %I o PPeCHC JRC NI>I%® (PR c®) AL*ao¢ $19,937 (<L
SPOSPD>PNNy ™) Sdyed eC>c D>®DC, IPELSheb g PN (GJa dod%®Ddo
DI PCM o0 Sdra eCP>c >®Io (Aba AY®NC § ACH>*NCD),

ALCPa € IPINC ADNIeDc

2010-2011-*JN<5d, IPISNDPLo® ANPCNLSbe BE+ND%, 2009-2010-UN,
J®PPIPNCSbe P®I AL%a.o® $14,510 BN PN <So<5oNC 0a D a M o5b®D of
PaDLPdib d<I>ANDS @ ra APCDZLIC IPIINDLE ASIN*Me0¢ G®ePN<IPCIDC CHL /< o¢
aoYD>D®I 0C PrPab®eN=ONC IPIING® ASIN Mo <5ePbYl J ot AP®INC 2005-
2006-I¢ 2008-2009-_I¢.
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APcPNPRC Acnd®Jo*Ne

SboAcPobVE

> OB HC®I®  2010-2011.  bBALCNASAL®INe b oAcPoD>IC ARNDB®IC  o0a 2
a* o b®I o¢ PaD>LedéNC d<>nh® JPcPNocNeNbeCo™L AbRSgSbc P>eI%®
CLSeP/LRSe/ DN >< PAlON NI e RIL N Lcod FoCP< JPIAJCPSdr ™ Lao. CALc,
<PAPGAAC D> blLa AK®DN CAPHo™L DSB>CHYLYo® AALoJC>Yor <L <bD*PcD>PCHNo
ADE Do IDPIINNT LM DCEUHIC*LE Do 2010-2011 5GJI. CALS, CAPI oC~C
IPctNoJLIC  AALPYDCD®DC PY<do 0a 2T o™ ot PabYPdi d<>ANS
AAL®ANPPCHLoC Ao AT *C**o¢ <L ASba AN .oC CL*d<
J4®PJCP>a A d®N=oNe, CLea. DS D™D, 11-%<C oCWNC ID®DLaD>IC ¥ C > DT
4GJMLo 2010-2011. CL%a <brA]oR AR PCD>I%® AFLPONe <eCP>eNebde
P AARC Y GA®N DN L5P°T,

7-%JNC D®DQRCHYC PP PRI G 6-UNC AP AAT™L  JPe/LEoNe DR
CP>PedC AP oNd QL ACDH® P AATDA*Q dC.

AGJ AACN“d, PR AL®a D P®DC, $12.71 T, A PndcbsIc $0.34 Mcdo®
DR 5 2.7% <Go D> >®II (A®ba AN $12.38 Mc<®).
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IIIINAIS BPBECEI AN Phb/C

/N, LA, LAa, Hdc e, <
“ Acn € JoHI—<”

L'm & a

B d6%, oMdo Acn<€ oal
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AD®D®ILLC @ 5 APCHILIC IPCAAMNOC P D/ e<C SGJIM, <L Lceone
DPPNPNENDLC  DA%QDYC <L L*a b ShoAcDSoDo, AALPYD>I® IS So<dnd™L
0a 2 a*Moh®I o PabYPdiC  dI>ANND N odNaodnd M o?  bYD>o ot
<D CP>ILNC (SPDS*MP>PN 0¢ <L bN“cnPo*M* o¢ <256 CP>NC) CAL®
LPbNPJC>ALLLE APcbo o 1C I*MbNNMJCH><T.

0C€ IPcbh g€

bNLA>C QP D™D 12-%dab oCo® <dPcP o o® AL%a .o $3,916,000 (ASba ALSNC:
$2,183,000) <SGJr.

JPth Yot JPE-y'C

OWIUCPI 0 PPy P/LLC 2010-2011-F  NPcP>®DC AlL*ao¢  $4,363,393.11;
ASbPDPDPYLL% CRa- bNINC AL*a D¢ $870,299.92 ®PeC>/LYo <L <IC>C/Pde IPEgsC
CAPda.**LE 6-*UNo ¢ D%I*Io*.

oCE D®DLDCPHLC GJ I 2010-2011 NP P>®IC AL®a of $3,786,462.06 (C:Ra- a~PNo
ASb?DH DI L% Pt SeCHJShCe/ L),

JGJCLE DI NCPYE o >a A/Lo* C

0a 2 alfoH®I o PabYyPdAC dI>ANDS D®IINNKRDE Acn ™I o oaccl.of
0a 2 CAPI< 25-%J<oNe. K5GJIM 2010-2011, <D5D%Db P>PI® ASh DN, D> eI
QL SPSO®IM SPNTDa®, <SACS, Aloclsee, N <HL brPeco® PR <L Po*UA,
b NeDUAL, ASHHAS, SPPLCSI® L Sb>AACI® SPPeC 5T,

<DRDINNA DPDPC®IT AN b o IC



oo R e o xS AN IR BB R 2010-2011 <SSUCLSe/DC >gdpse

NAcnd\byo AZLPrSbYe

dPcPNo NN bChb o boAcDSo™Mc  AbI®CAc™c Lc“oMY 02 allob®Ioc
PaDLedé dI>ANDS  ID®DINN=HCHCEINS A HDSose, (5295 c<d®), AMNoSIC
($1.81 T'c<®), oPA@* 0o ($1.79 Tc<d®) Acndc®ot <L A“Ho oPPNPhot J%dCP><o¢
($1.69 M'c<®). D**LANNT® ASbocnoo PYTNTLEON®e ($1.47 Me<* <L $0.95 MNc<®
LcONE). SPge<IC AL*@ era A L®DNe IpeND o¢ Acn<d.ot <D%IINNYLosIc CLea
2 cDYD>a A Do 0a DU o b®D 0¢ Payedéie d<d>ANed® of,

0a 2T alloh®IoC Palbedib dI>ANDS DPINC ACSHNSbso*Lo® <A e*NDa® o D
PabDLcDPCPa dP*a®da <L Ac bdod®>C  AcPNHCIHN P HYLALSoSIC
bI"ASHNARCCHC Clo 0a P PalbbcPGACSosIc bNLro? <L AcnSbNsbsioNe P Neg®
PaDLHPNNRDT®  0a 2 AbYo<dioNt AcndPYo®  bDpa dwN=sHNPC SboNN
Pa DL bn<bSL*LC. Ac P oot 0a 2 @l osb™I ot Pabbbddb d<I>ANdS Aa *onb™L
CLb Lo NsePLSe NN <o IC 0a 2T ARc<INcnoslc DL HYLALSTSIC
ARTQ B RC>a A0 <PADYOo bIPRSHNNMUYE AbndsbeCHMeob CL*a ARTcSdMo<SLS
0a 2 PaPrNJC AQC<o*LC <<SaPNNRECL.
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JIEIINNIS BPPECEI ANLA bG-5IC

A D€ 00 2T allgbs®D.0c Pabyedib dI>ANLdC
AbI®/L L C IPIINNoTJC

olMdo oal, Sb>AACIS

\

BhEs R AR ———— e AL ET PP TR EE LT

e

-

AL Gh, bPSecigse
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APNCSADREDC SboASIGC LINre Acnd\b>¢
L*a 31, 2011

Acn<YJo™L

<seDqeNCPc

INPLSbECH-

SPNcn.oSb
Pabbcnost
ASbocnost
D%, ACNCNoSb
A >cnost
oDASAC
A}Cn‘io-‘ib

>c. G Dcn.ose

A*PSSicn.gse

bNONrc Acndu<c

AcnQYyerrede

bNCOMre gOsedsbCe

2010-2011

LOC D% ArAa™r<($)

— 4 S 697,325
5 8 2,949,134
— 1 ( 33)
— 2 947,985
— 6 1,468,908
— 4 1,691,354
2 6 1,790,352
— 5 1,812,787
— 1 227,823
— 1 46,639
7 38 S 11,632,274
1 6 1,082,718
8 44 $ 12,714,992

2009-2010

LOC |<D%D<se  MAgN<($)

CC

— 5 S 976,300
4 6 1,839,801
1 — 600,375
— 6 1,510,697
— 4 2,104,965
3 6 2,343,733
— 5 1,319,122
— 2 92,679
— 1 80,474
8 35 $ 10,868,146
1 7 $ 1,507,218
9 42 $ 12,375,364
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IN D/ LN ALLLr o€

SPPeC oL Ag<LD>C>®I® 0 DT QMo b®D 0% Pabbedib d<d>ANd*oC AbY®ed®C> 5P
CcLc R 13-%UNo® oacD>Yo®, bNDNS $8.2 Mcd® PN ®CYc >*IC, DR 5 64.7%
>REN*MC DD eCP<o® 2010-2011.

NocnN odc, PR NLLE CR*™LE 7-%Nob oac®o ArCN®CHP®DC AlL*aoc® $34
Fod®, PR 27.1% >K*N*MC D°DI®CE,

PATD>c AcPlHE PLULOADHNE A*WAC oacP<C Cclo® oac®oc PNTPa ArCN®CHC
AlL*ao $1.0 c<®, DR 82% >HN*N*MC ID®eIC,

oacPby AALLr ore:

0acC AALPCONS.  ASHOAS, 0o LRLSHA*L, MAoe<o® 0a 2  alloSb®D.oc
PaDLbdib dI>ANNIY T C AcD®IC bNDNC $6.0 Mc<d® <SGJI 2010-2011 <LJCP>< NP
25-0¢ D% 0% CALC PLL®DIAD® 73.2% >NN IdDB/LIT dPcP\Dob <L 47.3% >4°N
0a 2 allosb®I ot PaPLrdid dI>ANI N aC bNDNT Pa PLibeNC>Ya®.

A*LAPbaD>NC oo cDYC PabYibeNC>ILeHICTRS b o, AL*a o $2.3 Mc<* 6-UJo®
AbI®CPDNo®, P**UAC AL®aof $1.1 Tcd® <QWJ™CP> NP NSLPYOoC AbYeCPY ot <L
SdSo%D% $0.8 ™ QWJPCD><HNE LP* .08 AbdsC>de of,

b*Mec o bNINC 66.3% >N bNONC ID®D®CPNo PR L 18.0% >~*N*MC bNONe
QD®DLRCPNE, PELAS, SPPRC O %, 13.1% >N*N*L PPCHOHT bNONe <L 85% >S*N*L
bNEONC DI CPRe, dH%®I%® 752% >KN*N*L PNTPBo® bNODNe L 6.1% >S*N*L
bNeIONe IO%eDACH>C.
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sppseC b
APASI®

pas|AC
bePsedLA®L
ASboAC
‘;PP‘“’C‘;QQ‘“’
SbD>AACDSe
spPseC_sb—bNCINe
PRSP

<qSNdcC
KecSb
Ab>cLsee
b%r“ibc\o-‘ib

PREcSe — bNIre
SPNSFDC

ASbedeNgse
D>SbAsbsb

SgS_5sbDsb

SPNST><—bNCIre

bNCIONe gIseDsbCe

4D NCPYE pa.cP¥C Leeore
L*a 31, 2011

LOC

qjququ

2010-2011

10

N NN NOW

drda™re ($)

S —
1,075,317
387,871
6,020,733
497,985
244,347

8,226,253

392,674

769,683
( 604)
2,287,931

3,449,684

74,009

183,710
781,336

1,039,055

$ 12,714,992

LOC

qjququ

2009-2010

11

N NN NW

oo R e o xS AN IR BB R 2010-2011 <SSUCLSe/DC >gdpse

drdg™re ($)

141,230
1,104,469

429,151
5,529,539

294,199
7,498,588

429,811
633,476
119,985
2,305,134

3,488,406

214,076

343,433
830,861

1,388,370

$ 12,375,364
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PbB/ANEDYE Ao %0C BB TLIC

0a2  allfoh®I ot  Pablbdib  dI>ANGIS  AD<H R HIC®ILL  NevLNN*a oS C
> CPo*M* ot AL IPC PabLibeNNoSIE  d>conb M JSGJI 2010-2011,
QHULSeb>NNC Gsep_5Me LebCHIhg? Cedd bNNS NP 0a S allo5b®D o Pa Ldée
dI>ANPIS DLM o <L DodbshCndsbso*Ne ot ®ps/La*Laob. CLbd<d <*MeCP>PL<C
bNLMoC <L SbdNPdS SPISPaCCP>SbcCa<®IC IDNbA*a GHLY C 0a P allob®D ot
PaDLPdid d<I>ANIS Lea Y% D> o*L.ot SboADT*L.of.

0a2  alloh®Dot Pabbbdib dU>ANNGS  *P®JLTYC PPosIC  aN®C>Ieq eIg
Acno™M*o¢ So>rNPCPNo® <L QsGJCLe D>obbc DR/ >R DGCHNe oC
SbD>ra AP o1 dI>ANDYC bI/SNSa M0 AYPNAbTo Acno<sone CL®a PabyNJc
AR ANNo® AR“co<SLE <L ASba AYSa® 0a M.

2010-2011-I, 002 allTob®DoC Palbbdib dI>ANSIS AALMNSYDPNSH DBIC Shose
AD/RNNL*asL*LC <DBIL®C P> o¢ Q+PSeCP>o e of AcSed/>RI g
ASBIDPRa<SoNe A%baAbgt  N®POgt  DovbeCPLadibio Mot AccPNo<SLC
QDA ADRC>HNE Moo A%ba ALC PaPYibeNCHYC 0o D allob®D o Pa DLedid
JI>ANRI*TC NOPCPHo®IC PR 5 bL L 1 q oI, CLbd< b</*a *DC,

Abea®, 0a 2 alloh®D ot Pabibda dd>ANDS Acndsb®/Lc®dC B HMLALSTSIC
bI7MbNNY*Megt bLoSlC PJLYPYo® odNb ool a sa A% IC>Ya? DP/N<IPNEND>a®
ac<t Acnéb<c L Sbo® QNN Acnddss DO DLNshLeL®  dd>ANedC
<DO%*IINNo N RC* 0.
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<IN NNCPHICEIC

baCl  PabYdAD¥C  balCl, <L ALLS®Ie  0a 2,  D%DNN AU eb 515 LC
APPCDod®Da®e DR 5  b<aDdo® D osbeN®/Le+ ILodo®. Cl®a  ada As/Iw
ACbAbSa Lot PabYPddC </ Meg? 0o A5 0o a*oh®I ot Palblbdie
J>ANT <L DO AYSBNNALY . 0a 2 a*o5b®D o Pabbbdde d<I>AN® Palbba®
4D®DINCNKRDS ALADG® LcCINe:

APCECSOC® ADIPIATSIC ICHITe Acnl® D¥R5 bN**Lot 4Edob®I0¢ Acndot $1
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. PabbC @ HaABCHALLC “dPcthot <L a*osh®NP>< a*o*M*o¢ PabycPPNC
oDALYAC  TDPCHERPL DN @ DaARCHAY DN ALLPYDIedE  IPShbeNC>oNe
PaDLANRCDITa P 5Ne I/Drotd D NP PPN CDY ot QLN D>Ibde pede
AcCnYDALIEdC PaDYeCe A®AD>c D®N DN CAb™Lo \®PCHc P>PN“ N aLLPYD>LC

J PabLC  DNINC  I®DRCHLC PN, oK cNE SPISALDBPNC BNIRLC
AITILPNNGSIE APcPE DOBINC L /DodUt IPcPI<UAC 00 2¢ LRULbdo
QO A®CHALDC  AL%a  “}DO®DQRCHNC L PN®INNG @ s ARCPRONDS
PsbP*GDedC PO PP/ DL® LctCP> oo

. APendES QL oINS dPendES AL 0a2C LRLMd* ot dPcndeS
aoQA®CHALDC  AL®a “}APMC PaPLNJS AP AndES L PYoUS
Q. Da A®CHLIL 5NP APSbPe St Lo G C > 5NP LcbCPe oo SPOS™ PP/ AL >N,
AP Lo, TONDPLIC QLLPYyDNC 4PC dPendc*o <L od<ccdNa® dPcndcro®
bMAPYD>AYDC ALLLOLANYDEAN® oNE AP0t IPD>NC 0o D€ LRLPINJS AFLN,D>C
ARNSHSHCPYE Acnd ot PalbbNJC abdDyDAot a saA®CHAYDC APPyNJE DR HGC
QUPRSCINJS PPYNJS. Pabbondlno® Pabbons<dc <D%C>AYU HNe PabyNJC
ASINCYREDPIE L IPcSeAn<cbdC,
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2.7

ALLADRC PabDbenoSIc AIALAS (BAJSL)

Pa DN NN—AcCAYDo™ S <L a5a P So™ ¢
ALLPDC qPPL><C

PaP>LeI®IC ASINC AL PaDLNUC APt ANES @ 5a A®CHALDC QLD GeC>C 5Ne IPML>C
acdMrNCPoNe Bdd LebCPeoNe APPe gL JBpeCYLL I ALLADYIC allbD ot PPy > ot
QAP *TPNICPIOC SHEANCHT*L ALLADonb*L <GPeCALYIC ALLADIYD so atleD I 4PryIc
QAP E®NC>oL Sbo®IBCHNANDLC PIAIA QN Lb® 5N IP7neC>C ot ALl ot
PPy oS ac It NCPost ALACHL Do

. ag®c*L 1 - Pabbcn~NNS  AALPYDOC  asto*lL 11°oGRCDHho AP
D™ULAHPNCD> Do APPNCP>YIC  oDASAD>RRIg® IPPYDYoc ASdNot DR HegC
P /N0

U aceo*™ 2 - ad®c* 2 PabbonNN N dPSbeNCHAC IPPNCHRM®Ige D% oMb
LA 08 ASINOE DIRHAGE P Andc oS, dPSH®NCHRPLIC gD o
DALY R HNV S, DR HGE Acn IS AALPYDALLC SPISPLL D> 5N,

. ad®oc*L 3 - Pabbcn<NC  AALPYDOC ool 3 ta/MyDeoso PAC
aoaA®CHALLLC AP AN /LYa® APSb®NCNNY, <PbE PS¢
PaDLeC®NNGSIC AALSACDE @ ®IC PR H5%GC N % A</ <L ALLSh CPPS®
DEILEND> 5T b PP AALPYDITE 5%GC SPISPLSo*MLLC.

Pabbaot AcC®/a®: SPI™PD>PN® Pablrcdnbc ID%II®NNosIC PN®INg®
PO >PNo®  Pabbodnbc  ID%II®RNNGSIE  DN®INot  AcCnbDIL LS Pabycnosm

D™LAH®oNe. CLT® IPcDNCE AYDLC D%DPNN YNNI AcyDbeC®>C JPcN™J®NC>HNe
QP08 APcPh ot PO M>PNoC <L PabbcDsa e, Codd Lcbore,
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DD CP®
QDA A®CHAYD® P BCHNL g GeCHHNe AC>ATVH%gC DY UC o 5*GC ALACHLLhS LS

[ A>CNADYG  CDDECHE  AL®a, PabyoD™Mod%N<sNt dPcAANSo> 5% ¢
ALL®diNRUSGTSLC ACHNe PRI JC*MBCPHo APl AcndJeo<dCe®D e
PO >PC 0% ; DR H1GC

J A< HCHRI% SPIS>PCHTC (oot CPPot dPc®eC>Nbsa*L Sb*MPD>NILD
PPdo <D®DLBCDHI®  ALDPLACNSRLE PR SGC bNRAC>a D onDPYD>ENL®LC
<INDLILLCPA® P CP>Pb*oP*ac ‘oo PR S*G ¢

U A OACEI® PR HGC SPITPPBPC CHP ot 12-0° b M>NILELE ALAP H®< 5% ¢
LDTDLCHI® ALDYL AN/ L DG HP<LE Fob H2aC; PRHegC

° Ao odC®I®  PIBPCHY*GC AMAoC CPPoC P ACHo™L  SHYD>NILEKE,
DDBCP>I® SN <GPPLC>e PSob<e,

LIPIIRPCPI®  JPCSoABPCHN ML ADC®LE, APPSH PBILLM, [P CH<E [oND>C>ILLS S
Ardede ALASADC PPN DN IPPC®CHL>0f PRDINILL®  IMdbde ALASADCD>PNSONC IP*L
ABIRADILI® oA DNYD>L® PaPLC PO DPNH 5o PSS 4D%DBCHNIC, WISl
AQBST*Ls  P2oNea Pabbt A/RLCNC oREcdNe MNDCPYta b DSLC  alLbIre
CNPYESD>ONE, TERBENILI® Ardd ot AFASADCDPNSNE IPYLot o DPCHRIgH AXDLASoS e
QO A®NNIC  D®IIPNMe,  Arbde ALARADCD®NHMC dPof AcCnyPPLc®N=sd
bW IPIMdDs JIPMYDRC Lab®NJe AP P>CPdYD>PLLC 4D%D%®MC

b Ison*U P CHNP* G eI IC Br*LNAchAD QPralysey| e b Ibon L oc
ADEGSaAC DRCYLo¢ NNGRCHAYSLC dPcbN=J®NCDHOHNe DRHGC  JPcbhovd\vIC
LN Pabyodnl of AP>rYDod.ot 4D%ILeNcNGtdC,

JI>ANRIC 05NN AYDC o<Ec <IN PSP PPCoC ID®IABCHI o sa APCHYbe PPN 5
AP APCPNAPeTSo o, APcPNcLe  ALDNC AP ABCHNPEGYLEIS  qD%DPNC
AP LN NCD A= 5NE  0%b®eNCH/LLIC SPIS*PPPNIC, N>7NYINC 4D%ISaS IS PaPYALPNC,
dPcth o€ JPcPNE odCDYoc AOeDQPeNNoSIc L D%DgeN®eNgsIc JPPNCE Lclore
CAL%*a. N, oSbeNCPILYC PO DR, N> <YNC JPcPNC AL o< PO+ D>PNC
LT chDb<C <L <D%DBCPE® @ Ha ABCDILYCGSo®<C AP eC >N g GeCD> Ha.
dPcP>NcLe ACR S LN NSo® NNGse/Jo® Sd7a e CP>aGseCa® DseDqeCPHC
AcCbnbDoMeot PaPrc>PC>aGC>5N®,

AOBDILBCHNE PNBPNCHAYPC AcndU Do boADo™L anar*ETGME aoa ™Mt
Soo®ILAN®Chio Lot AlL®dNONts  bNCHRXOLNE AcndbheodCe  dHL SPOS*MDPNC,
epeCDbh /L DWILBCHIC  AcnoDoGRC>2C P UHLNILKC LcltNo®
P APCHNLP G D¢ <D%eDL*C> o P APCDENIP G-Il <D®eD]®CP>R™
ePECDITHEbeTGHLE oI AN od®CP> b0,  acdDA NS, odCHILHNO®  IPIYHo

PabLcde D%DLPNNTSIC IZD>ALD>LoC

PabLc<dn > DrYyD>Y o DD NNgs e D=LASbeNCD>AC SPIrsPY D> >N HNe
AOBILPCPICLE  ID®IA®N0C PLL®IATHNS D CNNIE TPRDNE g PaDLNJC
ADALPIAaNdc ol PabbodnbDC AccDfACLE®  CLA®c®  PPdDA%aSorlNob <L
QO A®C>/LY 0 AL eCoC

PodIA®Q S OMLE® Pabbednbbi®  ADCHCHNE PLURIAMLC D NdIC TNDCDILYo
<IDrYDIAa DG AM>R of CA*do™L DD *CPH o fc QO A®CPL* Dot
P DN O o™ a®. PedDA*a o¢ Pa Db > bNseALCD> A% D5 bN=oNc
QD®DGBPCHNE PNPNCHALPI 0 D*UDNALDNE @ ba A®CHILYIC Pa b I 156GJ Pablon®a
05%Jda 2%-1¢ bN%ABCD> 5N TP LD 5J ID%IPCPa*LC IP*Lot <GJ< Aldo. 45
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2.10

211

Pa Db D%IPNNTSIE I/BAYDL o (DA )

QDA ARCHALI® Pa Dy osTbC>I% JPeC>IL D% A o™ ¢ JCHISIC D%IIBNIC D=LAH® H>o
AcCn<L Dd  dPcP\®CPNoS  APDAYDIoS APl /2c< AP ABCD>NIR N 5
BoIATQ D @ HaA®/LLD®LE I rPNo®  SbPANPCDPb o DPNHMNC PRDCBALLIC PN
NNGHCHAYDC LN MNJS Pt ot IPDRLDYoC  RPPIPC>oOo a s ACHILY ot
PaDLNJC APcSeA®CHNPG-%D ot (D®IeC> oC,

PedDAa 0f Pa Db D®IIPNNSNAC L @ 2 A®CHILIC PabyeCnc P A®CH>NPg®IC
<DI®CPHLC CNDNCP>2¢ e N<IPC>oNe ID%D*NNo I PNTNCHRC

Sdya eCP<C

Pabbcnt~NNot <IBNNNE Lab NI 0a 2, <Pt nbbIst Acn<dco<dCot PO >PC.o >
ID®DILBNCNGSIE I+ PCP>I* ®>C Sgha eCP>SIY > oNE d<I>ANIE bNLM of I*LIb>Not bNEoJ
QPPN GI®IRC SIS $20,000-35<C  DBIRHEGE Do APSHHLE;, PR HGC o O
LcLeDS@ST  bN"od  <PCO\DE®  D%IQeC>os1¢ $20,000 DHULCE<E.  <D%I®NNgSIC
SgLaPCHPLILOC® A bN®AANCHY*a SHo Pabbo®.,

I>CENAC PedIA%Q S H*LYo® Sdva erdeq B¢ BIR 5 (D%IIBCH>I® Yo SbosbCeNse
<DL CPR® _o%bP*NCH>*o*<E,

A%®ba AN ot /Dot AbdNene

DN of AbdNC

d<I>ANRD T AR egNC AStba ALPAC JPCC>RMSI AC PegdIA>Q 0f ANNGD>NOC >NILNC
<SaPNAC (KSab ), DdodCPoHo aoaA®CHILI®  AbdNot  <Salbt  N®pPCPod oo
LeLo<PLeede Pabbshb®NCP Ho o ball LRLMd o, AbINSbA<sbIA*a Do oC CLS™®
A®ba ALPNDLC L d<I>ANPIS IPENNDOS L achsot ANNGDNOS PPyDYa®, LebChe oo
LoLo<e=se NC>PILYS,  d<I>ANSIS Lol™NJE DRRHGC  LYabbo®dt  DGLANSH*LLC
APEdbE STl AbdNtbeaSat  APAPLDCNS N PUGTN T ANCNGHCDSHECSILLC PR 525
Pabb ot atL™*PcPPNob <Sa PN <LLSCD®, AbINS AcCAbLYD>C 5N IPc>NIC 1SGJr
A®ba AL®PNC ANCNGHC>HECHIL<C AY*a 55N D bNeOd DoSPNot ISALD>YIC dI>ANbd® of,

>N IPNNJSe/L €D AbINC

A®ba AFPN>G® A“J, LN A%ba AYNS ANCH>BECIA> QN D> PNBINNJbIL Do
AbdNo® A% D OdcSoSIc  A%ba ALPra®I%/>No?,  A*abodcotlc  A%ba ALPoo® L
ACDLC QPE D™LANYDRE 5Ne I5GJLNS 0% ANMNGPCHALLE, AbJINCHIC®<E oNe A% B H<dcSos e
A%®ba AZPE®IC, At > OIcToeIC A®ba ALPeE®IE DR HAGC A%ba AF®NIT A OLHP o<,
onbDPEDI® QP ASHPNNo<dS oo CALADG®  AbdNo®  AcCnbYD*LE  A%ba AX®NC
AMNSDNNE AALPYD DN D=LAPNCD Do D CNADLo®  bYPY>LC  [oDILNE <o,
dI>ANPIE A%ba ALSbPeg®D ot PabLib®NNAYDC <L Aa D H<cSosde AbINCNNRE 5N
LMD 0C ASba AYPNoE DLAND>R N IGJ0° ANNGHCDBECSTha ot L Py-ce<C
PaPbcdnb Lo, <L A®CHIC  AbJINE D=LAPYD ONd  SGUC ANNGHCDSHCSaNe L
oa e, Cedd AbINS PLLSBIATHNE A®ba AL®NID® /Dabh AbJNea>¢ IS NPC>a DS
d<d>ANedS AL*a PNENLeaSLC P AA DN Do JvLda® PEoNe. 46
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212 LRLYd*o AbJNE <Ll AMCNGBNE AP ABC>+eDC

LRLYd*o  AbINE  AcCnYDILDC SGJM AbdNS  QPeChe D®N=Hd  LRLAd*0f <D<
P LENE P AL NDNC

0a2C  LRLLS  ASHPNNADPDC  DSHBCHILYa? D N<Noc  AbdNa® <L ANNG>No®
ASbeNC>Yo® APcSo AeC B> g d<>ANed® o, Qe en<Ne Ab<Ne Ab>JC
IPCBCPY o P ™M oMb, [PHDILL® AbJINS PS¢ AMNSDNOH  AccbrybILDC
ARNPPLY o PaDba®,

CLL®/ LI DBCD>AC IPSh™N=q C>HNe d<I>ANd® 0C, SHHWISIM AcCe/DLISH™ D% Pa PLo®
Dabbat APAPLDS 5N ANNGPNC,

/PaNI Pabbengslc draseIeNe

NZAR 2009-T, Acnrot LRLEIC Pabbcnnt bNALMNS (PSAB) NBPCHISbc PSLE  ®prdsel eI
APPNOS  Acnn LRLADS AP CM®ot AT Acnst LRLAIS  IPc Cot  DSbcllT. Coa
GHPPLBCD>I®  AHCD> DP>® [ RLbds oo bd\>Yo® (GBTO) Acnse\ro® <L NI><Job Loa b
Q. DQ A®CHLNC GBTO-JoG®C>HNe SbP>ANSCP L N <SbAUDC a g o n b T,

JBPPIEN®ILLE APIPNC, d<I>ANSIS @D A®CHALDS AL%a X< LRLN (0GO). AX<dJ*LseIe
LRLCNAMDYS,  dI>ANNDS  aaA®//Lc®>C  allétlns®  Pabron™<Nre  4DbCioSaGee oNe
=JNSLEONE AIBNDPLE ALALSH®RCHY e a® AY*aPLEONe PabbC Dobbot Acn’~YDcSoNe NPCHILLC
AN LRLYS Pa bt bNLADS, d<I>ANPIS IDCSPNENE®IC ArLYDIab NePCHYLYad At LRLede
P> CNC bNLMM0t I5GJ  Pabbrcn®al  APKQb® oo dASnc 1, 2011-T. d<>ANRDS  [*a
SN N ®>C (PIATDR®EI IDPNCHNHNC Cod<d APSD>RC,
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4. Pabye
d<>ANRS Pa DL bNSHY DL ADC LRLYC AM<bdC Pa b ot AYa Ao of Pabledi T
SPOSPDPNC bN%®ABILLC Pa PLad, AcbdeC=Ma{%® 5Nk, 2011-I, d<I>ANedS P >PN ot
PaDLCe DO>C $24,641-0° (2010-T - $23,273-) < P>®/L 5o 1.88%-[< b o0 (2009-T -

5. <seIgeNNgSIc PNeNCPHRC

AcndJe 2011 2010

oaao®

QAPDYL G C QGJcL e spIsP>PNC QSSJcLe spIsP>PNC

SpPSeC 5™ 425% - 800% $ 7,400,736 257% - 800% $ 6,218,936

PR 450% - 8.25% 3,192,483 450% - 8.25% 3,260,840

PN Do 5.56% - 8.00% 1,039,055 5.75% - 8.00% 1,358,931
$ 11,632,274 $ 10,838,707

APcSeASeC>ENQ LD 2011 2010

oaao®

QAP G C QSGJcL e spOs=P>PNC QSGJcL e spIsP>PNC

SpPsoC 5 5.75% - 800% $ 825,517 5.75% - 8.00% $ 1,279,652

PR 6.25% - 10.25% 257,201 8.50% - 10.25% 227,566

PN Do <DNspenedse -0- 6.25% - 6.25% 29,439
$ 1,082,718 $ 1,536,657

bN*ore 2011 2010

oaqo®

<Qh\PDseLgC QSGJcL e spIsP>PNC QSGJcL e spOsP>PNC

spPseC 5% 4.25% - 800% $ 8,226,253 257% - 800% $ 7,498,588

PRI 450% - 10.25% 3,449,684 450% - 10.25% 3,488,406

PN Do 5.56% - 8.00% 1,039,055 5.75% - 8.00% 1,388,370
$ 12,714,992 $ 12,375,364
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5. AOseDq®eNNoIc BPNNCP>C (BAJ™L)

APSoJ Lod 31, 2011 AOSD<RNENGSICE PNSNCHLE o PPYD>DC 4 LY\ oNe

AltLe?A*LC a“cPNA*L QSGJeLde spIsapppyc 2011
AP ABC>CN* NI DI >LC 5.75% - 10.25% 1,082,718
2012 4.25% - 8.00% 4,520,044
2013 4.25% - 8.25% 1,753,903
2014 5.75% - 6.75% 1,641,225
2015 Po <UD 4.25% - 6.56% 3,717,102
12,714,992
6. PabbeCnbPIc QDI NCNGSIC AVBryPIo®

aaASCHILIC PaPbe 2011 2010
AP, <SG AP N5 802,764 1,515,105
LePES PoaselLeeNeoNe 5GJr 371,395 (712,341)
P Se8D> 5 ID®IL®NNGSIC Sdira eC>IC (19,937) 0
AP, 15GJ< Aldo 1,154,222 802,764
PbdDA%a 0¢ PaYSdNrYyD>C 2011 2010
AP, SGJ AP N5 214,738 274,461
LePES QPoase/LceNeoNe 45GJr (8,741) (59,723)
APL, C5GJ< Ao 205,997 214,738
bN“ oM P, <5GJ< Alda 1,360,219 1,017,502

7. Sdya eCPNC SGJr

SGUM, BNLAS D ENAD>EONE AL ®NENCBFHE Sdha eC>SG=oNT II®ILPNNIN0C IPCSABCHNIES bN~oNe
P& $19,937-T (2010-T - $<APSb P*MeDse). DPN®NCH>Ib DN I DPII®NN YN0 SdraeC>hbeCelLIa

8. o4CPRC PO PBPNoC PNPNCPHC

2011 2010

AP *C >N
S| *sPCDC 212,234 35,695
162,627 350,087
374,861 385,782
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9.

10.

11.

4PI<¥NE AsdNe€

2011 2010
N[ N
bNCH>LIDHE a>a>N oDa>N
APSbPeGsb< e AGC Neas
<apPL cda*e qpre qpre
SbrLCDYAS ASINE
NNGS@>T>CE $ 104,024 % 77823 $ 26,201 $ 37,431
NNGSAT>CE AabdCC
b<>YL®D I 5 27,791 23,445 4,346 4147
$ 131,815 § 101,268 $ 30,547 §$ 41,578
0a.2€ L]Lbd%o APcSeCPNCP>RseDe
2011 2010
APSOCHHRCHRM®IT P, <G APIchNe oY $ 15,314,463 $ 18,673,775
SPIRPDPNC IPn S IPCBCHHHC>RM®D of 5G I 278,940 314,462
SheDSa L APceCP>vheg b5 (593,672) (3,673,774)
AP, <GS AUS $ 14,999,731 $ 15,314,463

SPOSPDPCHY® IPCRMPCHILL 0 bN®A®CCHAYDC I=LATH® N ALLPYDYat o P<C/LYIC LRLdC ba Cl
AMAo® Q5GJ 0% ama AT I Pabbot IDSoS I <KAKKNJSE PabycDPNNC CRP>< o JD>JS, PO D>PNo¢
SPOSP>PNNSHECHCHNC ISGJCLE, 2011-UN=Hd, P LPRPshCoD™Nc® 1.49%-7 2.42%-1¢ (2010-JN“oJ -
1.40%-T 2.73%-1°).

g%ped gDo? AP PNPN o J®pPe//L™NCDC Pa DL eCn 7 DbD>NML o

P>NSeIbL o€ AbINC
Aba AYPN o€ /Do b AbdNbhe

d<I>ANSGS L A9 ASba AL®NC baCl LRLAI* . 0f ACDPbAYA®a DAYUDC PedIA%a 0f ANNGDN oS
DO®IN S a®, Cedd  DN®IPNC  AAOPCDAYUSSNE  AbSNCPCHCONe D=LAPYD<HNe  IGJot
ANNGSTACD®C Lo alltdots PabbcDPNot  A*abodcSoslc A%baAL®NDLEGT®I o AbdNC
@O APIENILENGPIA*Q PO IPOALDLCLINE  LeeCPoNe  gDA®< I IPSIN* oS a5aAPICSoF.

2011 2010
A®ba AF*No® AcD®beCP>C $ 86838 $ 12,262
dd>ANd g AcPebseC><C 16,556 23,116
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11.

12.

ASba AYPNoC /2o bh AbINLE (>AJ™L)
ASeba AbSbPeg®d o€ qLL ACPoSIc AbdNC
JA>ANEIS ASHBNENAD>DC ASba AFSHP*G-#D 0¢ Ab/IPNNRE 5N A%ba AN 0 D*LASHPNCH>RL 5Ne 9G] of
Aba AYSo e DPCHNC LcbCDeoNe <L Pl Pabbodnc DOCHYC  dI>ANedS  A®CD*<YN.oC  AbdAWUNrec

NP 08 Aba AY®N.0E, ASba AXSoSIC b*DEPNJS IS ®NCH>R™M g MRD>ALI® Cedo*lL dP.of 2010-2011-1¢
ACDo ASba APG5051¢ IPSHSLE $21,500.-0®  (2009-2010-*UN=_5>J—$ACSbc_>+NcIsb)

Pabbcenrine
APcbhSbSoS IS €CsaPNe

IPENbSTe I ACSaPNE CCSaPCPR% Acn > 1¢ Pabrcnoslc AcndibsbC>IIc PaPbyNJe dYPrabsLe
A0 Acne,rDONNy I LalsbeC Mo LN Mo déacC.

APCERNOCALIT AP/ L <IDRIBNNGSIE AP CNo®  oPeCILDC  IPh®Cip e <DL,
N5oPLSgSIdibTLE PN 0f CCSa.cPCPYta g D®IBNo® <L Pabbeb®No® PieshiLe r<bdoc
AOTIIRCHRNOC L PabyednyBeot, dI>ANE > NGl IPCPha® N©PLHN NG I®IL®NT®

U APcENBH>NOE  ADLAS <L SboAcDSINNNS,  DSBLEDCDHBECHILIE D% ILPNCNN of
Acn <N 08 bLPYN 05 L™ oNe AP CPLIo® I PeC>SHC> oo Sb>ANSNDHC> 50
<D®DIL*NE Ao o™ M*a®;

. DcPNNR/XDONE AN o® aoPIY® oacPRRIc® L AYDLA®I SN JD%D%NC
ASINNS; TN 5N I®ILPNNTSIE Acn<bhLds <L Pa Py PPNof ac<d*oIA%a N
QT SHSADT DR H*FC b ot n<H* o Acnr>sbCP¥ot $1 Med> Co

b NSBONAJCHA AP <LARCCHM<INNCD>P<d AP M dPctof ADZNIPNoS 1D%D%C>Yo¢ Ld<UDe:

(i) <=L LANCDPYARINE ASINOS; <L (i) d<>nNed® 0f <L AT LS 4DCHo<SoGser/LLC,

DS IOV NBPLEDRCH™ND® YN CDIo  gI>ANDS dPcthb>NLC  <€CaPa o L.o¢
> ENPENE DAL 0 AcnSbeCelLL 1 0% 5 oD <SGJr.

NNG®ILIC ANNK*Lo @D AHECHC QM Lo IPcPhne®a CrLea® \®PLP=q ®I% d<I>ANed™ of
CLST<O D ANy D>LC L 31, 2011-T %PPeC>ebeac > 5Nk, 2011,

2011 2010

PaPLC
PaDLC PN®ILNC

$ 2,423918 $ 2,834,814
27,979 54,045

QDDBCHNC BPNPIENE, Pa DL Irded L

ALAMD>C BN 11,354,773 11,357,862

O PO PPNo® DNPNCH>C 374,861 385,782

DIPNCNT I APcPNAC DNPNCHNC

44,199 45,916

SPISPBPNOC APE A€CSaPNE

SPOEPPPNOE IPC CCSa PN CaSapPChP%®  ALLPLDEIC APIC DR HGC Db Pabbt AJDLEc<LC
doREcdse Pabbcn<NNo® A< <beCia<SLC ARCDNe T OPRD>RDC  SPITERLBPNMNC
ARBL L EPYST 0 dI>ANIS Lo L*LC  SPOSDBPNoC  ACCSacPCPNta %) ot Y aSbeCio™Me of
oA T PIEPPNAC IPPCHBCCLMC atLbDof APPNCoC <L P20l Pabbe AP Ao Qc<Ixe
LRLed T Y25 JS APDCPLR<ED of SPIFLB>PNNNJC IPPNPCHHECSa<TLE allbD ot IP.oC Irn(e<™= 1D o¢
IPoC AD®IBCI>NE BAPNCHLE bNY 5N APS®>C $1,372,000-T (2010-UN“J - $1,141,000-1 c D>*>h) L >
PO+ >PNOC PaPyreCnbD>adt Pa>yNJC.

51



0o a*[ob®N.oC QIPIA\®

Pabbcnr<N.oc PBaobbS NNGSe/Lg N e

Lo> 31, 2011

12.

Pabbenr<Nc (BAJ™L)

dA>ANIS D%DPNL LRLED o D™LATH®NCHAYD®  LaPJea®C®DIC  oPASdvof  dPMyD>REDM™
4DDLPNNRE 5N PPILLEI 0¢ G#peCHILRPTIg IPSh®eNCH> 5N, gI>ANNDS SPIS>PNY, IP*LC
pLc*L DRHFE %< cdotL o POAYD® PO DBPNoC PP Dol GrLC
DL P®<E 5075 PO >PNC Do%/NIGLC,

dA>ANDS  ADCNALAa®  SBDANPNOC NPLSaElL SPOSRMDPN oS IPTNRCR>C  IPERCHY S0
Sb.oDAQ SN PO P>PNo® > NYNo¢ IDAL 0 IPG®I®I o PO P>PNC JY7pP< <D oC.

D=2LAPYDC s dI>ANDE P29 JC PDIINRACHY e 0 LRLd o APSASHSHJ L 31, 2011-T <L
C®PCLE «Ar<bdAle, 100-7 <Ar<edsbeNC>*Nea AUt PP NC  SPIS*PP>PNIC M P<PCa bSLE
Ar<bd ot ALARMD>C DML $147,000-0  (2010-UN<Hd - $147,000-1c>%Is).  100-7  <r<ed*L
Mo PseC> 5o PO M>PNoC A+ e P<IPCDabSLE IM<dbda® ALARAD>CD>®NE SN Pa*Pegt JPab,

oPASNY d°CaPNC

oDASAT CCSa PN CCSarCP2% QLD PIC DIRBeGC JDabNI Pa bt AJBL L o<
Pablcn™~No®  IP"HCCSodile aDASaro® PPy ey ea by So Mot d<d>ANNC
LoL**MeOLo<e Brasa #IC Pa BLSINNEDNC DR HeGC PN IPNPL>LC JCSa cPCP>¥ea %D ot

Pa DL WNbBNMY2Q eI JCCSa 56I¢

Pa DL Nb>NNI*Q ®IC (5P ®DC ICCSa ®IDC dI>ANP> 0t NPl 5Ne IS D%/ >PC > <PIC
NPa CM ot NP A“c HNE  Pabbon’<WNMeNJS IP™MAycGHLC. d>ANIE Drasa Dot
AP ALEN ™ML OE @ cDPNRCARIg?e  GJc®D ot JHPeLPe/LIMt P <Sbeb oD o¢
P CDALIH L LRLYd e /25 LJE IPCDCPRMA®<I ot dA>ANIS 2o DO®CPN G AN NedC
NP>NaAN=5NE YSavSI NPCHLLL0¢ PabyNJE P ndc™of.

AP Pabyen<¥NoS

J>ANIE  Pabben NN PC Ld<SoNe  Pabb e Al  PabbC  DNSIENC  DBIWC oC  >NSBIPNC
OBLEEARE SPILPPNC PA®IRRE, JI®ILPNNTSIE PPN of DN®INE, 0. DC LRLAd a D>NIPNC
APeAEC AL APCPNAS AP PeQ®DC QL ¢2SLUS APPNAGE 0a2C LRLbd g, <P NC
QO A®CHAYDC IIBCPC 5g PP HADINLNC b PPL L 5 Dabbd L CN<AC PJa<IJC.

APPYL SPC T Pabblen<NedS A5 Palbbec AS, PabbC DPN®ING 0aDC LRLPd g DN®IPNC L
AP ANAES L o<SKECdNE AP ANES TPRDENILDE AP S egd P D>IbdS Padben *<C>Abde
Pabrcn<Na®.

IO JC IPPCHRIC LRLYd g At o DALYREIot PO DPNH®>C CALAT*Lo“ > <P*L
AALPYD A 5o ANt LY CD>Re 5NE IR 5™ of,

FENDENPLLC PO Acndo® ID%DPNNoSIC PNPNACHC MPRDCHAL2® ID%CP>Ho dPPLcMCC
Pabyc AP cdRC o ¢ . DECC>ILIedC D*™LASb®oNe L*achso¢ <PP><oC
AOBDLPCPIeQ ®I 0 PO g JCSQ®IPENTH®IIC,  ACHRC> o ADcPCAY L Pabbe
IIDADN O ABCDAYSC TPRDENILLIC AP oO™Lot  D%DRCD NN 0t TRDINILI® P HML
DPIPRNOE  APCPALCHNG NI 0 acltALE  dMdbdot  AFYASADCD®N O dPoS  ac b sLc
IPPY*LoC AO%DPNoC PN®INE o< PO P>PNoC DN®INE L D%D01¢ Pt o¢
DNSNCHYC ACHIa T A</ Cndsbny><c,
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12.

Pabbenr<NC (BAJ™L)

>d<d NNG®ILLC CPND>NENDC PP Pead [ONDCNILYC S IPPeOI®CH N dI>ANIS Pabbon <N gt
Lo> 31, 2011-7 AP<SASbS HU:

2011 2010
4Pyl AP qPryL AP
PapLsedsede ASINC:
<QD%DLE <L
NSNS
Gb C SbT)bL C
DTS BATINSS $11,773,833 $12,978,816 $11,789,560 $12,715,500

13.

14.

qPeod*L.o¢ altlb/cPN<

dA>ANIS Pa Db NN, PO LENC> Do PabYAS aba ARCHoM gt Pablcnb2C Ca
Pabbenidr AccDDILD% Acnsd® 1-7 PP OAC o ALY a5 A®CA/LYIC a sa A%/
26T - Pabbon <N —AcCnYD><NS Acn <N,

AP \epeNgse

J<>ANIE NP CHL AP NS LC APDNo® N> NNPONS dI>ANMIS Ad*aSo®Lo® AcA®aP*asoNd
APLON=YP<L <0, bPNN*aPaSo<dSLC AR YNa® LaCH< <o > oa 2T,

Lol AYe@eNCND®  dI>AND o ID%D<P e ®NNoNe $50 [ede DAUCO™NO% 02 D¢ LRLbd o
¢ JC IPP>CP oo Codd Pabba® D> CNAC bALMYNC AY@ e NCNSLC ¢2D5%LJC APceC>SdHd $25 Mo
-1€ NPEsd. d<>ANRS D NAYUMLC  dPDNGt  IPCRAAPLET R oNd  PDSLJC P DCDc DRI
SHrUDA%Q S JI>ANDS PabLSheNAcS LC APDCPY*a®Do® e A®CHIL=<<KC  D%IILND> o g,
PabLsbeNcNT® DR HGC  PabLcDGAIPNC  AI%I<PNS P2 LJE IPcDCPYoC  d<I>ANed® of
ALLLY™SMLLC PabbC  ALDALYC  D%DLPNNTSIS,  Pabbsb®NCNosIc  DRHeGC  PabbcPioslc
SH*PD>NCNCCACLOY PPN e NCNS, PP C>Lh™MI%  IPINo® D> No ST 2011-T.

Pabbent<¥Not DPIAIN - Qrafespede spIsePBPNC

PabbcnNNoC DPIKJNS 15, bN®ABILLC I Dgb P PPN 0 (AcG-15), \ePCHINGE balCl
AKSBCENNN 0 Pabbondln* ot IDCCHINICP®>® Pabben®at IGJ* gt ANK®od dASnc 1,
2005-T. Cta. JPIAJN opogd 25 ALLPyPYa®  Aa<CP>SheCiodIo¢ Pabbcn’<Na® bNSAn<SbosIc
LcbCP<sb®Do® NMPYD>LYoC CAYDALSBCHY 0 D NRC>YeasHNe D*LASHIHN® o M oSbeN>**1D o¢
o PP SoS I SPISPPPNa®, Codd NMPYD>LC AL*a CPIPCHCoNPe IPPaseC®IC SPISEP>®IC NM>LC (VIES). AcG
-15-TC NNG®ILIE, @ *TonyDes bN®AALALSH®>S® VIE-gb Coa. NP JPraeCeIMe  spISPP>PNshe<C
Qe VIEs-0f  APcDCPab®dse  DaLDodGAPyDIol, ADI®<C  Do%®dab VIEs-a® onbryD>JIob

Coa  BPANPY®  AdobCPILc®I%®.  dd>ANRdS  aonaA®//Lc®DIC  [*aPd%®  VIE's-d*of
AcPyDIbelL o *Lo® CAL*c™L.o">, bN®APCHIbALD™NMI®. 0o 2 a*ob®Not DDA IC
AR RE2% CICA-dC PdIA%Q A PaDycDGAIPN e 6%<C, CL%a brrn Gy *NeIs,
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15.

16.

17.

AFLSCDA Qo< c<Nse

>N SBBAN®IL®IC dI>ANRIE A>C NS Lot AFLACHY < <O @ darP*a® o0
dAI>ANIS PabLcDGAvabdt CNbNsbheCio M ab 0a 2¢ LRLYd*o PN PabysbNC>osC,
dI>ANRIS IPcaonb L 2 cDNCHY N a®>% 0a 2¢ LRLI® 08 NcP>PCH>HCI=HNE a *MoeCP<Lcdo®
0a®l ~AbNC®DS 5N, CAL*c*L.oS, Ced< Pabyc NNGe/LLC ARPLC > P> B¢
AFLBCDe <N Ak D oNe,

qD%6DqSg-S1¢ q+LPNE
AD®IIPNOC  I*MSbNPJNEIS  <GepeCNC I5GJ Al DPNeod, d<I>ANNIS I PPNSbe D> D gdN
AD®DIPNNTSIC PPN AfbLDo¢ <D%I<PN.ot $1,250,000 (2010 - $2,183,000) <L <pP*Negb
NNGZLAC $446,811(2010 - $948,975).

qeIdoEC Acn\*o® PaPyNJS CPSeJrIC>NC
J<>ANIE Do hSLC  a*Tasb®Not LRLAIS AcnShcl*M*of, ASdyenNJS NMrUs/L<c <L oa®l
d<A>ANDC  J>AN  PabbNJC CDSIbeCadsb®>C  CedNdas NS a*osnd  Acn<dnnN<or
ACASYTra® IPRPCD> oo APHL0f < MSbNPJCDILIM® CLA® 0¢ Acn D<o,

17.1 Qe hcn<¥N.oS Ab<Nc©

AbINE C+PbNNIN dI>ANI o NNGZLTNC Ll oMt d<I>ANSIS AL Acn%é\,
J<>ANRAS AAWIDC GopeC DAL RN AbJINI b A’ ~NNNPRP®eCHYC IPcSeAn <™ 0f,

2011 2010
>N NS AbINC $ 450,000 $ 450,000
Pa>LNJC Ab<NE:

- ANNGDNE IPSbseNCD>*>1eDC 135,587 136,458
$ 585,587 $ 586,458

17.2 ARCNGD>NE JPSbeNCH>** D¢

J<>ANIE DabbcDAYUDC Pa Lt NNGe/Ldo® MRDCNILYot s ANNSPNoS LoLNCPLot
LRLbI* oS PSHSNCDH™MoNb,  PabyD™NOC  AbINE  LRLbd°Ts  AccDRILDC
Pablcni~NNo® b hcn<N.o 5 AbINo®, <ASLoST <L Ao™J*L¥C ANMNGHNC, NNGSAC

2011 2010
AL 0¢ JPcP>NC $ 80,727 $ 80,727
NNGSA* L ASINE IPc® N e 8,000 8,000
a“cbbdle, dCCia ®Da® d>c N Soe 3,345 2,872
A%®ba AF®NE Pa DL e 4L Ab<P<C 43,515 44,859

$ 135,587 $ 136,458
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18.

19.

MP<LHAC alNBNe
LPLAC GRDBNE GOPECEN®IL g R >®IC G L b/ PC>C 5o 5GJh®IIC bbb/ DhseD I

Fo"Co® Nc?*CPc
JSGJT, ACBPT® ToCot NP NC><Sbe Po>% JegedC>c P®I® poa P @ [ ob®Not II®IA™IC,

Fo"CnP% 0a 2 a*ob®Noc ID®IANYIC Dol DL NP <N A 16, 2011-*JN“Hd,
AR I AdS AMSGIC NG5 NPENSFHNE LHPSbNPINMe DNBLSBNA*SIC oa DT
a*Tob®Not AD®IAVIC AcnrP>deoNe Prdo AP CNALACe DN oNE,

D
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